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MARKET INDICATORS 
As of December 10, 2014 

Index/ Bond 
Index 

Level/Yield 
DoD 

Change 
DoD % 
Change 

PSEi 7,175.08 -8.79 -0.12% 

Dow Jones 17,533.15 -268.05 -1.51% 

S&P 500 2,026.14 -33.68 -1.64% 

NASDAQ 4,684.03 -82.44 1.70% 

MSCI Asia ex-Japan 564.04 -0.37 -0.07% 

MSCI Emerging Market 958.67 -6.74 -0.70% 

5 Yr FXTN 3.30 2 bp  

10 Yr US Treasury 2.16 -5 bp  

USD/PHP 44.66 0.12 0.27% 
Source: Bloomberg 

 
 

NEWS IN THE PHILIPPINES 
 
Unemployment Lowest in 10 years, Industrial Production Up, Exports Growth 
Slowest since April 

 According to the Labor Force Survey (LFS) for October, conducted by the Philippine 
Statistics Authority (PSA) excluding Leyte, unemployment eased to its lowest point in a 
decade at 6% as a fast-growing economy churned out more than a million new jobs. 
However, an initial count of workers affected by a recent storm added a cautionary element 
to the picture.  

 According to the preliminary results of the Monthly Integrated Survey of Selected 
Industries released by the Philippine Statistics Authority yesterday, industrial production 
had quickened in October after two consecutive months of slow growth. Food, paper, 
chemical, transport equipment and wood product manufacturers boosted output. 
Manufacturing volume grew by 7.5% year-on-year on October which improved from 4.8% 
in September and 6.3% in August.  

 Data released by the Philippine Statistics Authority (PSA) yesterday showed that exports 
grew at their slowest pace in six months in October. This was due to falling global demand. 
Revenue from goods shipped abroad went up by 2.9% to $5.173 billion in October year-on-
year which is the slowest since the 1.3% growth recorded in April. 
 

http://www.atram.com.ph/


 
Local Bond Market 

 Yields of local peso govies ended higher today except for 1yr and 7yrs which fell by 0.63bps 
and 3.5bps respectively. Markets were cautious towards the upcoming holidays despite 
well-received auction yesterday. The 5yr benchmark ended at 3.3%, up by 2 bps. 

 
 

Philippine Stocks                                                                    

 Local shares were dragged yesterday on negative global sentiment and investors already 
secured their gains before the long holiday break. The Philippine Stock Exchange index 
(PSEi) fell to 7,133.69 in intraday trading, but firmed up at the close to 7,175.08, down 8.79 
points or 0.12%.  

 

Philippine Peso 

 The Philippine peso traded at a range of 44.52 to 44.665 yesterday and closed higher at 
44.66 versus the previous day’s close of 44.61.  

 

NEWS AROUND THE WORLD 
 
OPEC Cuts 2015 Forecast, China Inflation Eases To 5-year Low 

 Global demand for OPEC crude in 2015 is expected to fall to the lowest level in more than a 
decade and far below current output. This pointed to a hefty supply surplus without OPEC 
output cuts or a slowdown in the U.S. shale boom. In a monthly report, the Organization of 
the Petroleum Exporting Countries (OPEC) forecast demand for the group's oil will fall to 
28.92 million barrels per day (bpd) in 2015, down 280,000 bpd from its previous 
expectation and over 1 million bpd less than it is currently producing. 

 China’s Consumer Price Index or inflation data, which measures the change in the price of 
goods and services purchased by consumers, fell at -1.4% compared to forecast of 1.6%. 
This is the lowest since November 2009. 

 

US Stock Market 

 US markets dropped the lowest in two months on Wednesday as renewed slump in oil 
prices slammed energy companies. Investors also fretted that a stunning drop in oil prices 
signals a more worrisome global-economic slowdown. The S&P 500 dropped 33.68 points, 
or 1.6%, to 2,026.14, its biggest one-day percentage drop since Oct 13. Nasdaq ended at 
lower by 82.44 points, or 1.7%, to 4,684.03. Dow Jones lost 268.05 points or  1.51% to 
17,533.15. 

 

Asian Stocks 

 Asian equities  were mostly lower on Wednesday as data from both China and Japan 
pointed to continued weakness in the world's second and third-largest economies. The 



MSCI Asia-Ex Japan Index was at 564.04, down by 0.07%. 

 
Emerging Markets 

 Emerging Markets stocks fell on China outlook and weakening Ruble. The index headed for 
an eight-month low as Chinese shares tumbled the most since 2009 amid concern that 
funding conditions are tightening. The ruble fell for a second day. The MSCI Emerging 
Markets Index declined by 0.70% to 958.67. 

 
 

Sources: Bloomberg, Briefing.com, Business World, CNN, Inquirer, PhilStar, Reuters, WSJ 
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