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MARKET INDICATORS 
As of June 18, 2015 

Index/ Bond 
Index 

Level/Yield 
DoD 

Change 
DoD % 
Change 

PSEi 7,606.86 70.55 0.94% 

Dow Jones 18,115.84 180.10 1.00% 

S&P 500 2,121.24 20.80 0.99% 

NASDAQ 5,132.95 6.07 1.34% 

MSCI Asia ex-Japan 590.50 1.56 0.26% 

MSCI Emerging Market 977.61 8.21 0.85% 

5 Yr FXTN 3.90 -1 bp  

10 Yr US Treasury 2.33 2 bp  

USD/PHP 44.95 -0.23  

Source: Bloomberg 

 

NEWS IN THE PHILIPPINES 
 
Philippine Fiscal Surplus Narrowed; Aquino Public Satisfaction Recovers 

 The national government narrowed its fiscal surplus last April to P52.6 billion as revenue 
collection slowed while expenditures slightly rose from a year ago. At the end of the first 
four months, a budget surplus of P19.1 billion was posted, reversing a P3.3-billion deficit in 
end-April last year. In end-April, total revenues rose 9 percent to P679.6 billion while 
expenditures grew 5 percent to P660.6 billion. 

 Social Weather Stations (SWS): Public satisfaction with President Benigno S. C. Aquino III 
recovered this quarter from a previous record low ahead of his State of the Nation Address 
(SONA) next month. The recovery was driven by surges across socioeconomic classes and 
most geographic areas, except Metro Manila where the gain was insignificant.  

 
 
Local Bond Market 

 The yield of the benchmark 5-year bond fell by 1bp and closed at 3.90%. 
 The Bureau of the Treasury (BTr) traded sideways on lack of fresh data. Yields ended 

roughly 2bps lower across the board on the back of the Fed’s dovish statement. 
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 The Philippine Stock Exchange index (PSEi) edged higher yesterday as investors cheered 
the dovish remarks of US Federal Reserve Chairperson Janet Yellen coupled with continued 
bargain hunting. The PSEi gained 70.55 points or 0.94% to close near the session’s high at 
7,606.86. 

 
Philippine Peso 

 The Peso closed stronger than the dollar yesterday after the dovish statement of the Fed. 
The pair closed back to the 44 levels at 44.95, down 23 centavos from yesterday’s 45.18 
close. 

 

 

NEWS AROUND THE WORLD 
 
US Core Consumer Prices Less than Forecast; US Jobless Claims Declined; Philly Fed 
Manufacturing index Improved 

 US Core Consumer Prices came out at 0.4% versus forecast of 0.5%. The cost of living in the 
U.S. excluding food and fuel rose less than forecast in May, a sign inflation may take time to 
meet the Federal Reserve’s goal. The so-called core measure increased 0.1 percent, the 
smallest gain this year, after climbing 0.3 percent in April. 

 Fewer Americans than forecast filed for unemployment benefits last week, a sign labor 
market momentum continues to strengthen. Jobless claims declined by 12,000 to 267,000 in 
the period ended June 13, the lowest since the week ended May 9, a Labor Department 
report showed Thursday. The median forecast in a Bloomberg survey of economists called 
for 277,000 new applications 

 Manufacturing conditions in the US improved in June to 15.2 versus forecast of 8.1. 
Indicators for general activity, new orders, and shipments remained positive and increased 
over their readings in May. Employment and average work hours increased. Firms reported 
higher prices for raw materials and other inputs in June compared with reported price 
decreases in recent months. 

 

US Stock Market 

 U.S. stocks advanced sharply on Thursday, sending the Nasdaq Composite and the Russell 
2000 to record highs, while the main indexes recorded their third consecutive day of gains. 
The Nasdaq Composite gained 68.07 points, or 1.34% to 5,132.95. The S&P 500  rose 20.80 
points, or 0.99%, to 2,121.24, closing less than 10 points below its all-time closing high. The 
Dow Jones Industrial Average jumped 180.10 points, or 1%, to 18,115. The small-cap action 
indicates that the market is questioning the Fed’s assertion that the economy is slowing 
down 

 
 

Asian Stocks 
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 Chinese stocks crumbled under the weight of new share listings on Thursday, while the 
Federal Reserve's dovish stance on interest rates did little to help sentiment elsewhere in 
Asia. The MSCI Asia-Ex Japan Index rose 0.26% or 1.56 points to close at 590.50. 

 
 
Emerging Markets 

 Emerging market stocks rose for a second day on Thursday after the U.S. Federal Reserve 
tempered expectations for the pace of interest rate rises, while some eastern European 
assets came under more pressure due to the Greek crisis.. The MSCI Emerging Markets 
Index rose 8.21 points or 0.85% to 977.61. 

 

Sources: Bloomberg, Briefing.com, Business World, CNN, Inquirer, PhilStar, Reuters, WSJ 

 


