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MARKET INDICATORS 
As of June 23, 2015 

Index/ Bond 
Index 

Level/Yield 
DoD 

Change 
DoD % 
Change 

PSEi 7,551.56 -57.58 -0.76% 

Dow Jones 18,144.07 24.29 0.13% 

S&P 500 2,124.20 1.35 0.06% 

NASDAQ 5,160.09 6.12 0.12% 

MSCI Asia ex-Japan 601.63 4.11 0.69% 

MSCI Emerging Market 990.67 3.37 0.34% 

5 Yr FXTN 3.90 -2 bp  

10 Yr US Treasury 2.41 4 bp  

USD/PHP 44.95 -0.23  

Source: Bloomberg 

 

NEWS IN THE PHILIPPINES 
 
Philippine Cargo Volume Rose yoy; Fitch Keeps Philippine Growth Forecast 

 Philippine Ports Authority (PPA): Cargo volume at Philippine ports rose 6.34% year on year 
in the first four months of 2015, led by strong growth in import container shipments. The 
agency said total volume hit 66.60 million metric tons (MMT), up from 62.63 MMT a year 
earlier. Foreign cargo volume increased 5.97% to 38.85 MMT. Import volume was up 7.69% 
at 22.21 MMT, while export volume rose 3.75% to 16.63 MMT. In the four months to April, 
cargo shipped to domestic destinations rose 6.87% to 27.75 MMT. 

 Fitch Ratings: The debt watcher has kept its below-government target growth forecasts for 
the Philippine economy for this year and next despite last quarter’s disappointing gross 
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domestic product data. In a regional outlook report published yesterday, the credit rating 
agency said the economy could still expand by 6.3% this year and 6.2% next year despite 
the below-par performance of the economy in the first three months of 2015. Both 
estimates were unchanged from Fitch’s April call. They also reiterated its warning that any 
reversal of reforms as well as a prolonged period of overheating that could lead to financial 
instability pose a threat to the country’s creditworthiness. 

 

 
Local Bond Market 

 The yield of the benchmark 5-year bond fell by 2bps and closed at 3.90%. 
 The Bureau of the Treasury (BTr) traded sideways on lack of fresh data.  
 According to Asian Development Bank, the Philippine bond market barely grew last quarter 

from end-2014. The local fixed-income exchange grew just 0.4% quarter on quarter to $105 
billion (P4.67 trillion) at end-March, compared to $104 billion (P4.66 trillion) in the last 
quarter of 2014. Treasury bonds drove the quarter-on-quarter growth and the period saw 
government rejecting bids found higher than prevailing secondary market rates and 
companies staying on the sidelines amid uncertainty over the Fed’s rate hike timing. 

 
 

Philippine Stocks                                                                    

 Philippine stocks edged lower yesterday, aggravated by a last-minute profit taking, as 
bargain hunters stayed on the sidelines while waiting for the resolution of the Greece debt 
drama. The Philippine Stock Exchange index (PSEi) shed 57.58 points or 0.75% to close at 
7,551.56 yesterday. 

 

Philippine Peso 

 The Peso weakened against the dollar yesterday as most currencies slumped against the 
greenback amid uncertainties over Greece and following solid housing data from the United 
States. The pair closed at 45.10 from the previous day’s close of 45.05. 

 

NEWS AROUND THE WORLD 
 
US Core Durable Goods Higher than Previous Month;  German Flash Manufacturing 
PMI Rose; China HSBC Flash Manufacturing PMI came out Better-than-Expected 

 US core durable goods orders for business equipment, which is the change in the total value 
of new purchase orders placed with manufacturers for durable goods, excluding 
transportation items, fell to 0.5% for the month of May verusu forecast of 0.6% but rose 
compared to the previous month’s 0.2%.  This indicated demand for American-made 
manufactured goods is stabilizing.  

 German Flash Manufacturing PMI rose to 51.9 in May versus forecast of 51.5 and previous 
month’s 51.1, thereby signaling an acceleration in private sector output growth 

 Chinese HSBC Flash Manufacturing PMI rose to 49.6 versus forecast of 49.4 and previous 
month’s 49.2. This latest data provided a mixed bag of data in June. On the one hand, the 
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sector shows signs of improvement as output stabilized amid a slight pick-up in total new 
work, while purchasing activity also rose slightly over the month. 

 

US Stock Market 

 U.S. stocks ended Tuesday’s choppy session slightly higher, though modest gains were 

enough to push the Nasdaq Composite and Russell 2000 to record closing levels. Modest 

gains on Wall Street followed rallies in global equity markets which were boosted by 

optimism about a possible solution to Greece’s debt woes. The Nasdaq Composite gained 

6.12 points, or 0.12% to 5,160.09.  S&P 500 SPX eked out a gain of 1.41 points, or 0.06%, to 

settle at 2,124.27. Dow Jones Industrial Average added 24.76 points, or 0.13%, to end at 

18,144.54. 

 
 

Asian Stocks 

 Stock markets in China ended a volatile session sharply higher on Tuesday, while other 
bourses in the region extended their rally amid hopes a deal could finally be reached to avert 
a Greek default. The MSCI Asia-Ex Japan Index rose 0.69% or 4.11 points to close at 601.63. 

 
 
Emerging Markets 

 Emerging-market stocks rose a second day as optimism that Greece will reach a deal with 
creditors outweighed concern that a stronger U.S. economy will prompt the Federal Reserve 
to raise interest rates more quickly than forecast. The MSCI Emerging Markets Index gained 
3.37 points or 0.34% to 990.67. 

 

Sources: Bloomberg, Briefing.com, Business World, CNN, Inquirer, PhilStar, Reuters, WSJ 

 


