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MARKET INDICATORS 
As of March 21, 2016 

Index/ Bond 
Index 

Level/Yield 
DoD 

Change 
DoD % 
Change 

PSEi 7,376.41 69.67 0.95% 

Dow Jones 17,623.87 21.57 0.12% 

S&P 500 2,051.60 2.02 0.10% 

NASDAQ 4,808.87 13.22 0.28% 

MSCI Asia ex-Japan 502.98 1.34 0.27% 

MSCI Emerging Market 829.06 2.31 0.28% 

5 Yr FXTN 4.28 65 bps  

10 Yr US Treasury 1.92 4 bps  

USD/PHP 46.33 0.00 0.01% 
Source: Bloomberg 

 
NEWS IN THE PHILIPPINES 
 

  BSP Finalizing Plans for Interest Rate Corridor Scheme 

 

 Bangko Sentral ng Pilipinas (BSP): The central bank is on track with its planned 
implementation of an Interest Rate Corridor (IRC) following an improvement in sentiment 
on local markets. The BSP is now finalizing the terms of the planned auction of term 
deposits before the actual launch of the corridor which may happen as early as next month. 
In September last year, the BSP announced plans to shift to a corridor-type system of 
setting interest rates, augmented by the auction of term deposits to better influence 
market rates as well as mopping up excess liquidity in the financial system. 

 
 
Local Bond Market 

 The yield of the benchmark 5-year bond advanced 65 bps to close at 4.28%. 
 The yields of bonds mostly rose across the board with 9 yields rising and only 2 dropping. 

 
Philippine Stocks                                                                    

 The Philippine stock market hit a seven-month high as the US Federal Reserve’s decision to 
hold back interest rate hikes for the year boosted foreign buying. The Philippine Stock 
Exchange index (PSEi) climbed 0.95% or 69.67 points to close at 7,376.41. Market breadth 
was positive as winners outnumbered losers 104 to 79, while 35 issues were flat. 

 Daily Matters 
March 22, 2016 

http://www.atram.com.ph/
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Philippine Peso 

 The peso steadied against the dollar as investors continue to favor risky assets. The local 
currency closed flat at 46.33. 

 

NEWS AROUND THE WORLD 
 
US Existing Home Sales Tumble; Taiwan Exports Orders Fall 

 National Association of Realtors: US home resales slumped in February, a potentially 
troubling sign for the economy, with existing home sales losing 7.1% to an annual rate of 
5.08 million units. The latest reading is the lowest level since November of last year. Sales 
have been volatile during the past few months following the introduction in October of new 
mortgage regulations which aim to help homebuyers understand their loan options and 
shop for the loans best suited to their financial circumstances. 

 Taiwan Ministry of Economic Affairs: Global orders for Taiwan’s products shrank for the 
11th straight month in February increasing the chances that the island’s central bank will cut 
interest rates again this week. February export orders fell 7.4% year-on-year, better than a 
9.5% expected slide. Taiwan slipped into a recession in the third quarter of 2015 yet still 
managed to post growth during the fourth quarter on a seasonally adjusted annualized 
basis.  

 

US Stock Market 

 US markets drifted higher on weak trading as investors paused to make big bets at the start 
of a holiday-shortened trading week. (Dow Jones 17,623.87 0.12%; NASDAQ 4,808.87 
0.28%; S&P 500 2,051.60 0.10%) 

 
 

Asian Stocks 

 Asian stocks gained despite falling oil prices as losses were buoyed by Chinese shares on 
hopes that a rate cut is imminent. The MSCI Asia-Ex Japan Index jumped 0.27% or 1.34 
points to close at 502.98. 

 
 
Emerging Markets 

 Emerging market stocks advanced for the fourth straight day on bets that the Federal 
Reserve’s dovish stance on interest rates will weaken the dollar and support demand for 
higher-yielding assets. The MSCI Emerging Markets Index gained 0.28% or 2.31 points to 
close at 829.06. 

 

Sources: Bloomberg, Briefing.com, Business World, CNN, Inquirer, PhilStar, Reuters, WSJ 

 


