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MARKET INDICATORS 
As of May 20, 2015 

Index/ Bond 
Index 

Level/Yield 
DoD 

Change 
DoD % 
Change 

PSEi 7,881.93 10.62 0.13% 

Dow Jones 18,285.40 -26.99 -0.15% 

S&P 500 2,125.85 -1.98 -0.09% 

NASDAQ 5,071.74 1.71 0.03% 

MSCI Asia ex-Japan 624.28 -2.18 -0.35% 

MSCI Emerging Market 1,036.10 -4.79 -0.46% 

5 Yr FXTN 3.29 8 bps  

10 Yr US Treasury 2.25 -4 bps  

USD/PHP 44.59 0.07 0.16% 
Source: Bloomberg 

 
NEWS IN THE PHILIPPINES 
 
House of Representatives Approves 3 Key Economic Bills; Government Debt Lower 
in April 

 The House of Representatives approved on third and final reading three key economic bills, 
including one that sets a fair competition policy to curb monopolies and unfair business 
practices. Approved were the landmark Fair Competition Act; the bill amending the 
Cabotage Law; and the proposed Philippine Archipelagic Sea Lanes Act. The three bills are 
part of the list of priority measures of the House and the Senate. 

 Bureau of the Treasury (BTr): Data showed that outstanding government debt in April 
slightly dipped from the figure reported in March. The total face amount of debt was at 
Php3.85 trillion, lower than the March print of Php3.854 trillion. Treasury bonds made up 
the bulk of last month's debt at Php3.57 trillion, with the remaining Php0.28 trillion in 
treasury bills. 

 
Local Bond Market 

 The yield of the benchmark 5-year bond added 8bps to close at 3.29%.  
 On the local fixed income space, average yields were flat as market participants stayed on 

the sidelines ahead of the release of the April FOMC meeting minutes. Yields on average 
rose 0.2 basis points driven by the rise in the short-end of the curve by 29.2 basis points. On 
the other hand, yields in the belly and the long-end of the curve fell by 21.4 basis points and 
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2.5 basis points, respectively. 

 

Philippine Stocks  

 Local equities were flat as investors were apprehensive to move ahead of the release of the 
Fed’s minutes. The PSEi gained 10.62 points, or 0.13%, to close at 7,881.93. Market breadth 
was neutral with 85 advances, 86 declines and 51 names unchanged. 

 
Philippine Peso 

 The Peso weakened against the US dollar as market players reacted to positive housing 
starts data released in the US. The Peso lost 7 centavos against the US dollar to close at 
44.59. 

 

NEWS AROUND THE WORLD 
 
US Fed Minutes Suggest Delay in Interest Rate Hike; Greece Parliamentary Speaker 
Speaks Up on Debt Payment 

 Released minutes of the April Federal Open Market Committee (FOMC) meeting suggest 
officials doubted they would be ready to raise short-term interest rates in June. The minutes 
showed that many officials viewed the underwhelming Q1 economic performance as largely 
due to transitory factors while only a few thought they would have enough confidence that 
conditions would improve sufficiently by the June 16-17 meeting. 

 In a statement, Nikos Filis—the Greek parliamentary speaker and spokesman for the ruling 
Syriza party’s lawmakers, said that the International Monetary Fund would not get the 
€305m (£218m) due in two weeks unless creditors unlocked some bailout funds. Filis said, 
“Now is the moment that negotiations are coming to a head. Now is the moment of truth, on 
June 5. If there is no deal by then that will address the current funding problem, they won’t 
get any money.” 

 

US Stock Market 

 US stocks finished mostly lower Wednesday after a short-lived jump that came when the 
Federal Reserve’s policy meeting minutes cast doubt on an interest rate hike in June. The 
Dow Jones Industrial Average fell 26.99 points (0.15 percent) to 18,285.40. The broad-
based S&P 500 slipped 1.98 (0.09 percent) to 2,125.85, while the tech-rich Nasdaq 
Composite Index inched up 1.71 (0.03 percent) to 5,071.74. 

 

Asian Stocks 

 Asian markets ended mixed in light of country-specific developments. Plans released by the 
Chinese government to revitalize the manufacturing sector positively affected China. 
Meanwhile, Australia’s local stock market tracked the weakness in commodities. The MSCI 
Asia-Ex Japan Index dipped 0.35% or 2.18 points to close at 624.28. 
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Emerging Markets  

 Emerging-market stocks were mostly down on Wednesday as investors worried the U.S. 
Federal Reserve might signal it is inclined to raise interest rates soon, a move that could 
reduce the allure of higher-yielding emerging market assets. The MSCI Emerging Markets 
Index slid 4.79 points or 0.46% to 1,036.10. 
 

Sources: Bloomberg, Briefing.com, Business World, CNN, Inquirer, PhilStar, Reuters, WSJ 


