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MARKET INDICATORS 
As of June 20, 2016 

Index/ Bond 
Index 

Level/Yield 
DoD 

Change 
DoD % 
Change 

PSEi 7,665.33 43.26 0.57% 

Dow Jones 17,804.87 129.71 0.73% 

S&P500 2,083.25 12.03 0.58% 

Nasdaq 4,837.21 36.87 0.77% 

MSCI Asia ex-Japan 496.95 7.07 1.44% 

MSCI Emerging Market 821.17 14.95 1.85% 

5Yr FXTN 2.95 -.24bps  

10 Yr US Treasury 1.69 .08bps  

USD/PHP 46.26 -0.19 -0.41% 
Source: Bloomberg 

 
NEWS IN THE PHILIPPINES 

  
 
May  BoP position still in surplus 

  

 

 According to the Bangko Sentral ng Pilipinas (BSP), the five-month balance of payments 
of the country was in a positive state of $241 million surplus. This was the first time in 
2016 that the year-to-date figure yielded to an excess.  The said inflows were due to 
some sustained inflow of cash remittances, foreign direct investments and business 
process outsourcing revenues.     

  

 
Local Bond Market 

 The yield of the benchmark 5-year bond fell a huge 24bps that still closes at 3.00%. 
 The yields of bonds had an upsurge 7 yields increasing and only 4 yields depreciated. 

 
Philippine Stocks                                                                    

  

 The local stocks drifted higher by 43.26 points or 0.56% to close at 7,665.33 which is a 
result of an increase in the investors’ confidence on the “Brexit” concerns.  Foreign 
investors are still into buying, however, the value of their purchases decreased to PHP 
353.62 million from PHP 1.41 billion previously. 
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Philippine Peso 

 A stronger Philippine peso was seen after Monday’s trade as investors took risks on the 
ongoing news and the voting that was held last Thursday that a “Brexit” may occur,  which 
closed the local currency at PHP 46.26.  There is a huge appetite amidst these concerns but 
the market will still continue to watch over the UK referendum.   

 
 

NEWS AROUND THE WORLD 
 
Taiwan Exports Orders Fall Less Than Expected 

 Ministry of Economic Affairs revealed that Taiwan’s export orders deteriorated less-than- 
expected last May to 5.8 percent year-on-year which is less serious than the consensus 
forecast of -7 percent.  The declines were due to orders for chemicals, plastics, textiles, 
stone and ceramic articles, basic metals, machinery, information and communication 
devices, transport equipment, precision instruments and furniture that led to the demand of 
leather and wood decrease in more than 24 percent each.   

 
 
US Stock Market 

 The US stocks gained a very strong confidence due to the polls over the European Union 
concerns and debate.  The broad-based S&P 500 advances and closed at 12.03 points or 
0.58% to 2,083.25, the Dow Jones profited with 129.71 points or 0.73% which closed at 
17,804.87 and the Nasdaq Composite Index also surged up to 36.87 points or 0.77% at 
4,837.21.   

 
 
Asian Stocks 

 The MSCI Asia-Ex Japan Index gained at 1.44% or 7.07 points to close at 496.95, which is in 
accordance to the result that China’s domestic shares still failed again to make it to the MSCI 
benchmark indexes this year.  The said inclusion aims at improving the valuation system for 
domestic blue-chip stocks rather than bringing massive fresh capital into the market. 

 
 
Emerging Markets 

 Concerns over the potential fallout from a so-called Brexit had our investors move away 
from haven assets that had the MSCI Emerging Market index gained 1.85% or 14.95 points 
to close at 821.17.   This was led by Brazil’s Bovespa stock index, which jumped 2.3 per cent, 
followed by bourses in Poland (+1.7 percent), South Africa (+1.5 percent), Mexico (+1.3 per 
cent) and Russia (+1 percent). 
 
 

 

Sources: Bloomberg, Briefing.com, Business World, CNN, Inquirer, PhilStar, Reuters, WSJ 


