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MARKET INDICATORS 
As of July 7, 2015 

Index/ Bond 
Index 

Level/Yield 
DoD 

Change 
DoD % 
Change 

PSEi 7,442.65 -12.50 -0.16% 

Dow Jones 17,776.91 93.33 0.53% 

S&P 500 2,081.34 12.58 0.61% 

NASDAQ 4,997.46 5.52 0.11% 

MSCI Asia ex-Japan 564.47 -5.96 -1.04% 

MSCI Emerging Market 930.25 -13.19 -1.40% 

5 Yr FXTN 3.86 -2 bps  
10 Yr US Treasury 2.26 -3 bps  
USD/PHP 45.24 0.14 0.31% 

Source: Bloomberg 

 
NEWS IN THE PHILIPPINES 
 
Inflation at 21-year Low at 1.2% 

 The National Economic and Development Authority (NEDA) reported a 1.2% inflation in 
June. June inflation has been the slowest in 21 years. Sufficient supply of food and moderate 
price pressures in energy and oil rates contributed to this record low inflation. 

 
 
Local Bond Market 

 The yield of the benchmark 5-year bond closed 2 bps higher at 3.86%. 
 In the local fixed income space, bond prices fell yesterday despite benign inflation for the 

month of June. Yields rose an average of 2.40 bps. The short end fell 25.8 bps while the belly 
and long ends rose 24.4 and 3.4 bps, respectively. 

 
 
Philippine Stocks                                                                    

 Local equities experienced risk off sentiment yesterday as investors were still on the 
sidelines due to falling European equities caused by the NO vote from the Greek 
referendum. The PSEi dropped by 12.50 points or -0.17% to close at 7,442.65. 

 Daily Matters 
July 8, 2015 

http://www.atram.com.ph/
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Philippine Peso 

 The peso continued to depreciate against the greenback as investors remain cautious with 
the meeting of EU leaders with respect to the Greece referendum as well as lower-than-
expected inflation print. The peso rose by14 centavos to close the trading at 45.24 level. 

 

NEWS AROUND THE WORLD 
 
US Trade Deficit Increases but Lower than Estimates; EU Warns Greece on Possible 
Exit 

 US trade deficit increased to $41.9 billion, less than the consensus of $42.6 billion deficit. 
Worries over weak overseas demand and a strong U.S. dollar intensify but this fall in 
exports also highlights that the economy has turned to domestic drivers rather than export-
led industries.  

 European leaders gave an ultimatum for Greece until Sunday to decide between accepting a 
bailout and leaving the Euro. The EU noted that it is prepared for Greece’s exit. Since the 
referendum, Greece officials have yet to submit a new reform proposal, according to group 
chief Jeroen Djisselbloem. 

 

US Stock Market 

 U.S. equities closed higher Tuesday over volatile trading as players followed the ensuing 
Greek debt crisis and the start of the corporate earnings season. The Dow rose 93.33 points 
at 17,776.91 (+0.53%) while the S&P 500 gained 12.58 to 2,081.34 (+0.61%). The tech-rich 
NASDAQ added 5.52 points or 0.11% at 4,997.46. 

 
Asian Stocks 

 Chinese stocks fell Tuesday despite official efforts to shore up slumping prices while other 
Asian markets were mixed after Wall Street's decline. The MSCI Asia-Ex Japan Index gave 
back another 1.04% or 5.96points to close at 564.47. 
 

Emerging Markets 

 Emerging market stocks fell for a fifth straight day on Tuesday, reaching a six-month low, as 
China's troubled bourses continued to slide. The MSCI Emerging Markets Index plummeted 
1.40% or 13.19 points to close at 930.25. 

 

Sources: Bloomberg, Briefing.com, Business World, CNN, Inquirer, PhilStar, Reuters, WSJ 

 


