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MARKET INDICATORS 
As of July 30, 2015 

Index/ Bond 
Index 

Level/Yield 
DoD 

Change 
DoD % 
Change 

PSEi 7,510.39 27.56 0.37% 

Dow Jones 17,745.98 -5.41 -0.03% 

S&P 500 2,108.63 0.06 0.00% 

NASDAQ 5,128.79 17.06 0.33% 

MSCI Asia ex-Japan 545.78 -2.50 -0.46% 

MSCI Emerging Market 894.07 -6.05 -0.67% 

5 Yr FXTN 3.85 -0.01  
10 Yr US Treasury 2.26 -  
USD/PHP 45.64 0.20 0.44% 

Source: Bloomberg 

 
NEWS IN THE PHILIPPINES 
 
Japan Credit Rating Company Maintains PH Standing 

 Rating and Information, Inc. (R&I): Japan-based R&I has retained the Philippines’ credit 
score at two notches into investment grade due to the economy’s “solid pace” of growth and 
strong fundamentals, the debt watcher yesterday said in a statement. R&I affirmed the 
Philippines’ BBB Foreign Currency Issuer Rating -- two notches into investment grade -- 
and maintained a “stable” outlook. It also affirmed the country’s foreign currency short-
term debt rating of a-2. 

 
 
Local Bond Market 

 The yield of the benchmark 5-year bond lost 1 bp to close at 3.85%. 
 In the local fixed income space, prices of government securities rose amid BSP Governor 

Tetangco’s comments on the need for prudent policies to protect the low-inflation 
environment while maintaining economic growth. Yields on average fell by 4.02 basis 
points with most of the movements in the belly falling 14.7 bps, while the short- and long-
ends rose 3.4 and 3.8 bps, respectively. 
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 The Philippine stock market traded marginally higher tracking movements in global 
markets following solid corporate earnings in the US and Europe. The PSEi rose by 27.56 
points, or 0.37%, to close at 7,510.39. 
 

Philippine Peso 

 The peso depreciated as investors weighed the Fed’s non-committal but fairly dovish 
comments about a possible rate hike to come by September. The peso weakened by 20 
centavos to close the day at 45.64. 

 

NEWS AROUND THE WORLD 
 
US Growth Accelerates in2Q; US Jobless Claims Increases WoW 

 US economic growth accelerated in the second quarter on the back of strong consumer 
spending that offset the drag in lackluster business spending on equipment. 2Q GDP rose an 
annualized 2.3% (vs. an expected 2.6%), while 1Q results were revised to 0.6% gain versus 
previous figure of 0.2%.  

 Data from the US Department of Labor showed that jobless claims increased from last 
week's four-decade low. For the week ended July 25, the number of Americans applying for 
first-time unemployment benefits inched up 12,000 to a seasonally adjusted 267,000 
(market estimate: 270,000), with the four-week moving average dropping 3,750 to 274,750. 
On the other hand, continuing claims for the week ended July 18 firmed 46,000 to 2.26Mn 
(market estimate: 2.21Mn). 

 

US Stock Market 

 US equities ended flat Thursday as investors weighed mixed corporate earnings as well as 
positive 2Q GDP results. The Dow Jones Industrial average slid 0.03% to 17,745.98; the S&P 
500, flat at 2,108.63; the NASDAQ gained 0.33% to 5,128.79. 

 
Asian Stocks 

 Asian markets were still affected by China’s drag as the Shanghai Composite fell a further 
2.2% over reports that banks will investigate their exposure to the stock market. The MSCI 
Asia-Ex Japan Index fell 0.46% or 2.50 points to close at 545.78. 
 

Emerging Markets 

 Emerging market stocks fell on Thursday after U.S. GDP data supported the case for the 
Federal Reserve to raise interest rates this year, potentially reducing liquidity in markets 
seen as increasingly vulnerable to an economic slowdown in China. The MSCI Emerging 
Markets Index dropped 0.67% to 5,128.79. 

 

Sources: Bloomberg, Briefing.com, Business World, CNN, Inquirer, PhilStar, Reuters, WSJ 

 


