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MARKET INDICATORS 
As of July 21, 2016 

Index/ Bond 
Index 

Level/Yield 
DoD 

Change 
DoD % 
Change 

PSEi 8,102.30 50.33 0.63% 

Dow Jones 18,517.23 -77.8 -0.42% 

S&P500 2,165.17 -7.85 -0.36% 

Nasdaq 5,073.90 -16.03 -31% 

MSCI Asia ex-Japan 526.54 0.98 0.19% 

MSCI Emerging Market 871.17 0.41 0.05% 

5Yr FXTN 2.86 
 

 

10 Yr US Treasury 1.56 -2bps  

USD/PHP 47.13 
 

0.01% 
Source: Bloomberg 

 
NEWS IN THE PHILIPPINES 

  
 
Growth seen assured by outlay hike  

  

 

 Bangko Sentral ng Pilipinas (BSP) cited that the government’s plan is to ramp up 
expenditures that will stimulate the economy and increase spending would help the 
country fight slowing global growth.  Gross Domestic Product (GDP) growth was powered 
by firm domestic activity that is supported by strong household spending, capital 
formation and a continued public spending hike that began 2015, citing the first quarter’s 
6.9% GDP growth that was the fastest in two years. 

  

 
Local Bond Market 

 The yield of the benchmark 5-year bond is at 0.02 bps to still close at 2.86%. 
 The yields of bonds mostly fell with 6 yields falling and 5 yields rising. 

Philippine Stocks 

 The Philippine stock market breaks through the 8,100 barrier for the first time as it rose 
50.33 points to close at 8,102.30, being its best finish in 15 months.  The said climb is the 
result of the continuous increase in the investors’ confidence on the economy’s strength as 
they are buying in anticipation of strong domestic corporate earnings and Mr. Duterte’s 
incoming SONA.  
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Philippine Peso 

 The Philippine peso bounced back against the US dollar as it closed at Php 47.13 due to 
expectations of greater-than-expected stimulus from the Bank of Japan and the recovery in 
oil prices.  The risk appetite of investors rose and increased views that Japan will roll out 
more stimulus.  

 
 

NEWS AROUND THE WORLD 
 
Jobless Claims in U.S. Unexpectedly Decline to Three-Month Low 

 According to the Labor Department, initial jobless claims dropped by 1,000 to a seasonally 
adjusted 253,000 vs 265,000 estimated, hitting a three-month low as the labor market 
continues to gather momentum.  Initial claims are now below the 300,000 threshold 
associated with a healthy labor market, for 72 straight weeks.  

 
US Stock Market 

 US stocks ended Thursday’s trade on a lower end, breaking Dow Jone’s nine-day winning 
streak, as oil prices weighed and the market consolidated ahead of next week's Fed 
meeting.  The S&P index closed with -7.85 points, or -0.36%, to close at 2,165.17; The Dow 
Jones industrial average ended the lowest with -77.8 points or -0.42% to 18,517.23 and 
lastly, the tech savvy Nasdaq ended with -31% or -16.03 points to close at 5,073.90. 

 
 
Asian Stocks 

 Asian stocks had a mixed finish and closed lower on Thursday as investor risk appetite 
remained subtle amidst some negative sentiment following yesterday's dreary performance 
in the U.S. markets.  Malaysia, being the biggest percentage loser, with consumer cyclicals 
dragging down the index finished 0.7% lower.  The MSCI Asia-Ex Japan Index slightly 
increased with 0.98points or 0.19% to close at 526.54.  
 

 
Emerging Markets 

 Consumer stocks led 5 of the 10 industry subgroups deteriorate making the MSCI Emerging 
Markets Index slightly increased at 0.05% or 0.41points to close at 871.17.  

 

Sources: Bloomberg, Briefing.com, Business World, CNN, Inquirer, PhilStar, Reuters, WSJ 


