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MARKET INDICATORS 
As of September 23, 2014 

Index/ Bond 
Index 

Level/Yield 
DoD 

Change 
DoD % 
Change 

PSEi 7,271.62 -8.24 -0.11% 

Dow Jones 17,055.87 -116.81 -0.68% 

S&P 500 1,982.77 -11.52 -0.58% 

NASDAQ 4,508.69 -19.00 -0.42% 

MSCI Asia ex-Japan 578.51 -3.49 -0.60% 

MSCI Emerging Market 1,032.79 -7.50 -0.72% 

5 Yr FXTN 4.00 -  

10 Yr US Treasury 2.54 1 bp  

USD/PHP 44.52 0.05 0.23% 
Source: Bloomberg 

 
NEWS IN THE PHILIPPINES 
 
Agri Losses Due to Recent Typhoons Climb to P1.76B 

 Department of Agriculture (DA): Agricultural losses in the wake of Typhoon “Luis” and 
Tropical Storm “Mario” have climbed to a total of P1.76 billion, as more data from the field 
showed greater devastation on farms. Based on the latest assessment by the DA’s field 
operations services, losses sustained by rice farmers alone, ballooned to P1.5 billion, 
representing 87,576 tons of palay. 

 
Local Bond Market 

 The yield of the benchmark 5-year was unchanged at 4.00 %. 
 Local government securities once again traded on thin volumes as market players remain 

cautious ahead of the release of the US GDP figures on Friday (US time). Yields across the 
curve decreased by 2.17 basis points with only the short-tenored buckets moving up by 3.1 
basis points while the belly and the long-end on the curve dropped by 7.4 and 0.5 basis 
points, respectively. 

 
 
Philippine Stocks                                                                    

 The local equities market lost 8.24 points (-0.11%) to close at 7,271.62 yesterday, tracking 
similar losses among regional peers, on continued concerns over China. 

 Daily Matters 
September 24, 2014 

http://www.atram.com.ph/
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Philippine Peso 

 The Philippine peso continued its losing streak to seven days against the greenback as 
market players favored the US dollar on signs that the Federal Reserve is moving closer to 
increasing benchmark interest rates. The local currency lost five centavos to close at 44.520 
yesterday. 

 

NEWS AROUND THE WORLD 
 
Sturdy U.S. Factory, Services data Bolster Growth Picture; Home Price Gains 
Decelerating Sharply in July 

 A reading on U.S. manufacturing activity held steady at a 52-month high in 
September.  Markit’s flash purchasing managers' index printed at 57.9 (Market estimate: 
58.0), unchanged from August. The economic picture was further brightened by other data 
showing an acceleration in factory and services industry growth in some areas of the 
country.  

 Federal Housing Finance Agency: The pace at which U.S. home prices are rising is slowing 
however prices continue to retrace much of the ground lost post-2008. Prices inched up 
0.1% MoM in July after adjusting for seasonal factors. While down from growth of 0.3% in 
June and 0.2% in May but represents the eighth straight monthly gain. YoY home prices rose 
4.4%. U.S. prices now sit just 6.4% below their previous peak in April 2007. 

 

US Stock Market 

 U.S. stocks lost ground, closing at session lows, as the S&P 500 extended its losing streak to 
three. Much of the weakness was driven by downbeat data out of Europe. The Dow Jones 
Industrial Average fell 116.81 points, or 0.68%, to 17,055.87. The S&P 500 dropped 11.52 
points, or 0.58%, to 1,982.77 . The Nasdaq declined 19 points, or 0.42%, to 4,508.69. 

Asian Stocks 

 Asian equities were mixed following better-than-expected economic data release from 
China. The MSCI Asia-Ex Japan Index shed 0.60% or 3.49 points to close at 578.51. 
 

Emerging Markets 

 Emerging-market stocks slid to a 15-week low, led by consumer shares. The MSCI Emerging 
Markets Index lost 0.72% or 7.50 points at 1,032.79. 

 

Sources: Bloomberg, Briefing.com, Business World, CNN, Inquirer, PhilStar, Reuters, WSJ 

 


