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MARKET INDICATORS 
As of September 30, 2014  

Index/ Bond 
Index 

Level/Yield 
DoD 

Change 
DoD % 
Change 

PSEi 7,283.07 17.71 0.24% 

Dow Jones 17,042.90 -28.32 -0.17% 

S&P 500 1,972.29 -5.51 -0.28% 

NASDAQ 4,493.39 -12.46 -0.28% 

MSCI Asia ex-Japan 564.80 -3.42 -0.60% 

MSCI Emerging Market 1,005.33 -4.10 -0.41% 

5 Yr FXTN 4.00 -  

10 Yr US Treasury 2.49 1 bp  

USD/PHP 44.87 0.12 0.13% 
Source: Bloomberg 

 
NEWS IN THE PHILIPPINES 
 
Money Supply Expands in August 

 Bangko Sentral ng Pilipinas (BSP): The money supply of the country represented by the 
domestic liquidity measure, M3, expanded by 18.5% to Php7.14 trillion in August. This was 
faster than the 17.9% growth posted in July, but was the second straight month of 
expansion below 20%. 

 
Local Bond Market 

 The yield of the benchmark 5-year was unchanged at 4.00 %. 
 Local government securities had another quiet trading day due to the lack of market-

moving news. Yields across the curve decreased by 4.21 basis points with the short-end, 
belly and long-end of the curve dipping by 8.8 basis points, 0.7 basis points, and 4.0 basis 
points, respectively. 

 
 

Philippine Stocks                                                                    

 The local equities market gained 17.71 points (+0.24%) to close at 7,283.07 due to selective 
buying by investors. 

 

 Daily Matters 
October 1, 2014 

http://www.atram.com.ph/
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Philippine Peso 

 The Philippine peso reversed its upward climb and fought back against the US dollar as 
market players booked profits from their dollar-denominated assets. The local currency 
appreciated by twelve centavos to close at 44.87. 

 
 

NEWS AROUND THE WORLD 
 
U.S. Consumer Confidence, Home Prices show Weakness; China Final HSBC PMI 
Steady in September; German Unemployment Unexpectedly Rises in September;  
Japan's Economy Takes Another Hit as Spending Slump 

 Annualized growth in home prices across the U.S. slowed more than expected in the July. 
The S&P/Case-Shiller Home Price Index rose 5.6% YoY, down from 6.3% pace in June. 
Prices rose at double-digit YoY rates as recently as February. On an unadjusted basis, the 
national index increased 0.5% MoM. 

 U.S. consumers were significantly less optimistic in September. The Conference Board said 
its index of consumer confidence tumbled to 86.0 (Market estimate: 92.5) from an upwardly 
revised 93.4 in August (Previous: 92.4), the highest reading since October 2007. The 
present situation index retreated to 89.4 from a revised 93.9 (Previous: 94.6). Consumer 
expectations for economic activity over the next six months plunged to 83.7 - its lowest 
level since May - from a revised 93.1 (Previous: 90.9). 

 China's vast factory sector showed signs of steadying in September as export orders 
climbed, a private survey showed, easing fears of a hard landing but pointing to a still 
sluggish economy facing considerable risks. The final HSBC/Markit Manufacturing PMI 
hovered at 50.2 in September, unchanged from the August reading which was a three-
month low, but lower than a preliminary reading of 50.5. 

 German joblessness increased unexpectedly in September but the jobless rate remained low 
and a surge in August retail sales offered hope that private consumption can help prop up 
Europe's largest economy in the third quarter. The number of people out of work rose by 
13,000 to 2.918 million - its highest level since January – seasonally adjusted data from the 
Labor Office showed. 

 Japan's factory output, consumer spending and real wages all fell in August, offering fresh 
signs of an economy reeling under the hammer-blow of a sales tax hike and keeping 
pressure on policymakers to deliver more stimulus to revive growth. Policymakers received 
another reminder of the impact on the economy from the April 1 sales tax hike to 8 percent 
from 5 percent. Household spending fell 4.7 percent in August from a year earlier, the fifth 
straight month of declines. 

 
 

US Stock Market 

 U.S. stocks endured a whipsaw session yet ultimately closed narrowly lower despite end of 
quarter window dressing. The Dow Jones Industrial Average dipped 28.32 points to 
17,042.90. The S&P 500 declined 5.51 points, or 0.28%, to 1,972.29. The Nasdaq eased 
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12.46 points, or 0.28%, to 4,493.39. 

 
 

Asian Stocks 

 Major Asian markets ended with mixed results as Hang Seng Index declined 137.12 (-
0.84%) and 296.23 (-1.28%) points, respectively, on a weaker US Dollar, lackluster Chinese 
manufacturing data and political unrest in Hong Kong. The MSCI Asia-Ex Japan Index slid by 
0.60% or 3.42 points to close at 564.80. 

 
 
Emerging Markets                                 

 Emerging market stocks fell to a four-month low as clashes between police and pro-
democracy protesters dragged Hong Kong-traded Chinese shares lower.The MSCI Emerging 
Markets Index declined 0.41% or 4.10 points at 1,005.33. 

 
Sources: Bloomberg, Briefing.com, Business World, CNN, Inquirer, PhilStar, Reuters, WSJ 


