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MARKET INDICATORS 
As of October 2, 2013  

Index/ Bond 
Index 

Level/Yield 
DoD 

Change 
DoD % 
Change 

PSEi 6,362.26 164.42 2.65% 

Dow Jones 15,133.14 -58.56 -0.39% 

S&P 500 1,693.87 -1.13 -0.07% 

NASDAQ 3,815.02 -2.96 -0.08% 

MSCI Asia ex-Japan 538.47 2.11 0.39% 

MSCI Emerging Market 997.85 1.51 0.15% 

5 Yr FXTN 3.05 4 bps  

10 Yr US Treasury 2.62 -3 bps  

USD/PHP 43.40 0.09 0.21% 
Source: Bloomberg 

 
NEWS IN THE PHILIPPINES 
 
ADB, S&P hike Philippine Growth Forecast; Bank’s CAR Improves in 1st Quarter 

 The Asian Development Bank and Standard & Poor’s both revised upwards their 2013 
growth forecasts for the Philippines, while cutting the outlook for the rest of the emerging 
economies in Asia. Manila-based multilateral lender ADB hiked its gross domestic product 
(GDP) growth forecast to seven percent from an earlier six percent. Meanwhile, S&P raised 
its 2013 GDP outlook for the country to 7.1 percent from the 6.9 percent announced in July. 

 Bangko Sentral ng Pilipinas (BSP): Big banks continued to increase their capital adequacy 
ratio (CAR) in the first quarter from end-2012 levels, indicating adequate buffer against 
unexpected losses, the BSP reported yesterday. The CAR of universal and commercial banks 
(UKBs) stood at 17.75 percent on solo basis and 18.89 percent on consolidated basis in the 
first quarter of the year. The figures were both higher than the 17.28 percent on solo basis 
and 18.35 percent on consolidated basis recorded in end 2012. 

 
Local Bond Market 

 The yield of the benchmark 5-year bond gained 4bps to close at 3.05. 
 Prices of local government securities rose yesterday as bargain-hunting was observed on 

the shorter tenors. Yields declined by an average of 4.19 basis points, led by the short-end of 
the curve, which fell by 14.1 basis points and the belly of the curve, which declined by 0.3 
basis points. Meanwhile, the long-end of the curve rose by 2.5 basis points. 
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Philippine Stocks                                                                    

 The local equities market rose the most in nearly two weeks after the Asian Development 
Bank (ADB) upwardly revised its economic growth forecast for the country. The PSEi rallied 
164.42 points, or +2.65%, to close at 6,362.26. 

 

 
Philippine Peso 

 The Philippine peso weakened against the greenback yesterday as the stronger-than-
expected manufacturing data in the US reignited concerns of a QE3 taper. The local currency 
depreciated by 9 centavos, or 0.21% to close at 43.400. 

 
 

NEWS AROUND THE WORLD 
 
U.S. Private Sector Jobs Tepid; Obama, Congressional Leaders To Meet With 
Shutdown In Its Second Day; Spain Jobless Claims Rise For First Time in 7 Months 

 Private-sector employment gains barely grew in September. Businesses added 166,000 jobs 
(Market estimate: 180k) from a downwardly revised 159k in July (Previous: 176k) 
according to the monthly report from payroll processor Automatic Data Processing Inc. and 
forecasting firm Moody's Analytics. 

 President Barack Obama scaled back a long-planned trip to Asia and planned a meeting with 
Democratic and Republican leaders in Congress that both sides said was unlikely to yield an 
end to the government shutdown. Obama plans to meet at the White House at 5:30 p.m. 
with the four top leaders in Congress - House of Representatives Speaker John Boehner, 
House Democratic Leader Nancy Pelosi, Senate Democratic Leader Harry Reid and Senate 
Republican Leader Mitch McConnell. 

 The number of registered jobless in Spain rose in September for the first time in seven 
months as the service sector laid off workers at the end of a busy tourist season, data 
showed. The number of people out of work increased 0.5 percent from August, or by 25,572 
people, to 4.7 million, Labor Ministry data showed. 

 
 

US Stock Market 

 U.S. Stocks ended lower on the second day of a partial U.S. government shutdown shortly 
before congressional leaders and President Barack Obama were scheduled to meet to 
discuss the budget impasse and raising the U.S. debt limit. The Dow Jones Industrial 
Average slipped 58.56 points, or 0.39%, to 15,133.14. The S&P 500 inched down 1.13, or -
0.07% to 1,693.87. The Nasdaq crept lower by 2.96 points, or -0.08% to 3,815.02. 

 
 

Asian Stocks 

 Asian markets mostly rose on Wednesday following a positive lead from Wall Street, with 
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investors betting that US lawmakers will soon reach a deal to end the government 
shutdown. The MSCI Asia-Ex Japan Index gained 2.11 points, or 0.39% to close at 536.36. 

 
 
Emerging Markets                                 

 Emerging stocks likewise rose on the expectations that the US government shutdown will 
end soon. The MSCI Emerging Markets Index added 1.51 points, or 0.15% to close at 997.85. 

 
Sources: Bloomberg, Briefing.com, Business World, CNN, Inquirer, PhilStar, Reuters, WSJ 


