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MARKET INDICATORS 
As of December 10, 2015 

Index/ Bond 
Index 

Level/Yield 
DoD 

Change 
DoD % 
Change 

PSEi 6,820.60 -27.65 -0.40% 

Dow Jones 17,574.75 82.45 0.47% 

S&P 500 2,052.23 4.61 0.23% 

NASDAQ 5,045.17 22.30 0.44% 

MSCI Asia ex-Japan 494.04 -0.76 -0.15% 

MSCI Emerging Market 789.02 -6.21 -0.78% 

5 Yr FXTN 3.95 -1 bp  

10 Yr US Treasury 2.23 1 bp  

USD/PHP 47.24 -0.02 -0.04% 
Source: Bloomberg 

 
NEWS IN THE PHILIPPINES 
 
October Export and Factory Data Contracts; Unemployment at 10-Year Low 

 Philippine Statistics Authority (PSA): The country’s merchandise exports contracted last 
October, extending its slump for the seventh consecutive month. Merchandise exports 
receipts, which comprise almost 40% of GDP, tumbled 10.8% year-on-year to $4.59 billion 
compared to 2.4% advance the previous year. The latest figures brought the year-to-date 
contraction to 6.2%. Export performance remained weak due to lingering sluggish global 
demand and a slack in industrial activity.  

 In a separate report, preliminary results of the Monthly Integrated Survey of Selected 
Industries (MISSI) showed that factory output dipped 1.8% year-on-year compared to 
September’s revised 2.3% growth and 8.7% expansion during the same period last year. 
The latest reading is the fourth time factory output fell for this year.  

 The readings on the October 2015 Labor Force Survey (LFS) showed that unemployment 
fell last quarter to its lowest level in at least a decade. The number of jobless Filipinos 
dropped to 5.6%, the lowest since April 2005 when the Philippines decided to adopt the 
United Nation’s definition of employment and unemployment. Fast growth in services and 
industries contributed to the surge in employment that dropped below 6.0% for the first 
time. 
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Local Bond Market 

 The yield of the benchmark 5-year bond lost 1 bp to close at 3.95%. 
 The yields of bonds mostly rose with 9 yields rising, 2 falling, and 1 unchanged. 

 

Philippine Stocks                                                                    

 The Philippine stock market continued its decline as investors anxiously await the interest 
rate decision of the US Federal Reserve. The Philippine Stock Exchange index (PSEi) fell 
0.40% or 27.65 points to close at 6,820.60. Market breadth was negative with decliners 
outpacing advancers 110 to 45 while 54 issues were flat. 

 
Philippine Peso 

 The peso dropped further slid against the greenback as investors stayed on the sidelines 
ahead of an expected US Federal Reserve rate cut. The local currency closed 0.4% or 2 cents 
lower at 47.24. 

 
 

NEWS AROUND THE WORLD 
 
US Jobless Claims at 5-Month High; Import Prices Fall 

 US Labor Department: The number of Americans filing for first time unemployment benefits 
rose to a five-month high last week, although the underlying trend is still consistent with 
tightening conditions. Initial jobless claims increased 13,000 to a seasonally adjusted rate of 
282,000 for the week ended December 5, the highest since end July. Claims have been below 
the 300,000 mark, the level normally associated with healthy labor market conditions, for 
40 straight weeks. As the economy moves towards full employment, there is little room for 
further declines. 

 In another report, import prices fell 0.4% last month after decreasing 0.3% in October. The 
strength of the dollar and a sharp fall in oil prices have dampened import prices, especially 
from emerging markets.  

 

US Stock Market 

 US markets snapped out of a three-day losing spree as investors snapped up heavily sold 
energy issues. (Dow Jones 0.47% 17,574.75; NASDAQ 0.44% 5,045.17; S&P 500 0.23% 
2,052.23) 
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Asian Stocks 

 Asian stocks dropped following an overnight weakness in Wall Street while oil prices 
remained under pressure due to a global supply glut. The MSCI Asia-Ex Japan Index shed 
0.15% or 0.76 points to close at 494.04. 

 
 
Emerging Markets 

 Emerging market stocks headed for its longest losing streak since August as health-care and 
financial companies tumbled on reduced risk appetite of investors. The MSCI Emerging 
Markets Index lost 0.78% or 6.21 points to close at 789.02. 

 

Sources: Bloomberg, Briefing.com, Business World, CNN, Inquirer, PhilStar, Reuters, WSJ 

 
 
 


