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MARKET INDICATORS 
As of September 25, 2012     

Index/ Bond 
Index 

Level/Yield 
DoD 

Change 
DoD % 
Change 

PSEi 5,325.17 -0.43 -0.01% 

Dow Jones 13,457.55 -101.37 -0.75% 

S&P 500 1,441.59 -15.30 -1.05% 

NASDAQ 3,117.73  -43.06  -1.36% 

MSCI Asia ex-Japan 514.52 -0.59 -0.11% 

MSCI Emerging Market 1,001.85 -2.52 -0.25% 

5 Yr FXTN 4.31 -7 bps  

10 Yr US Treasury 1.67 -4 bps  

USD/PHP 41.90 0.12 0.28% 
Source: Bloomberg 

 

 

NEWS IN THE PHILIPPINES 

Growth Forecast Raised by S&P; Imports Fall 

 Standard & Poor’s (S&P): S&P raised the country’s economic growth forecast to 4.9% from 
the previous 4.3%. The figure however is still below the government’s growth target of 5-
6% for the year. The Philippine economy grew by 6.1% in the 1st half of the year. 

 National Statistics Office (NSO): Imports in July fell, the first time in 3 months, as weak 
demand led to fewer electronic shipments. The country’s trade deficit stood at $236 million 
in July, bringing the January to July deficit to $4.23 billion. 

 
 
Local Bond Market 

 Strong investor demand pulled the yield of the 20-year bond to a record low in Tuesday’s 
auction. The coupon rate fell to 5.750% from the previous average of 6.024% in June. 

 The yield of 5-year benchmark bond fell 7 bps to 4.31%. 
 

Philippine Stocks 

 Local stocks were generally unchanged in a light trading session on Tuesday on the lack of 
market-moving leads. The Philippine Stock Exchange index (PSEi) inched lower by 0.01% or 
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0.43 points to close at 5,325.17. Market breadth was negative as losers outnumbered 
gainers 85 to 66, while 43 stocks were unchanged. 

 

Philippine Peso 

 The peso weakened against the US dollar on Tuesday, closing 12 centavos higher at 41.90. 
 

NEWS AROUND THE WORLD  

US Consumer Confidence, Home Prices Rise 

 Conference Board: Consumer confidence in the US rose to a 7-month high in September as 
consumers were more positive on their employment outlook. The index rose to 70.3 from 
61.3 in August, beating the consensus forecast of a reading of 63. 

 The latest reading of the S&P/Case-Shiller national home price index indicated that average 
home prices in the US rose 1.6% in July compared to the previous month. This marks the 3rd 
straight month of a price increase in all 20 major markets followed by the index. Compared 
to a year earlier, the index rose 1.2%. 

 
 

US Stock Market 

 US stocks dropped to their 2-week lows on Tuesday as positive US housing and consumer 
confidence data failed to appease worries after Federal Reserve Bank of Philadelphia 
president Charles Plosser said that the Fed’s latest stimulus measure is unlikely to help 
growth. (Dow Jones -0.75% 13,457.55; NASDAQ -1.36% 3,117.73; S&P 500 -1.05% 
1,441.59) 

 
 

Asian Stocks 

 Asian stocks inched lower on Tuesday as investors were spooked by disappointing German 
business confidence numbers and uncertainty about Spain. The MSCI Asia ex-Japan Index 
fell 0.11% or 0.59 points to close at 514.52. 

 Markets in Sydney, Seoul, and Shanghai closed lower while the Hong Kong market edged up 
slightly. 

 

Emerging Markets  

 Emerging-market stocks fell, led by the drop in Brazil’s Bovespa index, on concern that 
global growth will suffer following disagreements on a debt crisis resolution in Europe and 
evidence of further slowdown in China. The MSCI Emerging Markets Index fell 0.25% or 
2.52 points to close at 1,001.85.                          

 

Sources: Bloomberg, Briefing.com, Business World, CNN, Inquirer, PhilStar, Reuters, WSJ 


