
 

 Your Asian Investment 

Manager 

The content on this material is provided for information purposes only and should not be considered as investment advice. This document is not a solicitation or an offer 
to buy or sell any securities or related financial products.  While this document was prepared with reasonable care, no guarantee is given as to the accuracy and 
completeness of the information herein.  Information and/or views contained herein are for information only and based on data that ATR KimEng Asset Management 
(ATRAM) has researched.  However, ATRAM does not represent that the information and/or views are accurate or complete, and these should not be relied upon as 
such.  Any person receiving this document must make his/her own investigation and satisfy him-/herself as to the accuracy and completeness of the information and/or 
views. Any information or opinion expressed in this document is subject to change without prior notice. This document may not be reproduced or distributed without 
written consent from ATR KimEng Asset Management. 

@ 

 

 

 
 

MARKET INDICATORS 
As of September 24, 2012     

Index/ Bond 
Index 

Level/Yield 
DoD 

Change 
DoD % 
Change 

PSEi 5,325.60 33.54 0.63% 

Dow Jones 13,558.92 -20.55 -0.15% 

S&P 500 1,456.89 -3.26 -0.22% 

NASDAQ 3,160.78  -19.18  -0.60% 

MSCI Asia ex-Japan 515.11 -1.30 -0.25% 

MSCI Emerging Market 1,004.37 -2.23 -0.22% 

5 Yr FXTN 4.38 -3 bps  

10 Yr US Treasury 1.71 -4 bps  

USD/PHP 41.78 0.14 0.33% 
Source: Bloomberg 

 

 

NEWS IN THE PHILIPPINES 

Bank Deposits Rise 7.9%; Pre-Need Plan Sales Rise 41% 

 Bangko Sentral ng Pilipinas (BSP): Deposits in the country’s banks rose 7.9% in the first half 
of the year to P4.1 trillion from a year ago. Savings accounts, which accounted for the bulk 
of deposits, rose 8.5% to P2.038 trillion, time deposits rose 1.8% to P1.146 trillion, and 
demand deposits rose the fastest at 9.7% to P916 billion. 

 Insurance Commission (IC): Sales of pre-need plans rose 41% to 170,103 in the 2nd quarter 
from the same period last year on increased sales of memorial and pension plans. Sales of 
education plans however fell 68.11% to 397 from 1,245. 

 
 
Local Bond Market 

 Development Bank of the Philippines (DBP): The government indicated that it will be 
offering its retail treasury bonds (RTBs) from October 9 to 22. A debt exchange program 
will also be carried out where outstanding shorter-term debt will be exchanged for longer-
dated ones. 

 The yield of 5-year benchmark bond fell 3 bps to 4.38%. 
 Yields of benchmark bonds in the short to medium term (1 month-5 years) fell while those 

further out (7-25 years) rose. 

 Daily Matters 
September 25, 2012 

http://www.atram.com.ph/
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Philippine Stocks 

 Local stocks rose on Monday, halting 4 consecutive lower closes, driven largely by quarter-
end window dressing. The Philippine Stock Exchange index (PSEi) rose 0.63% or 33.54 
points to close at 5,325.60. Market breadth was positive as gainers outnumbered losers 79 
to 68, while 41 stocks were unchanged. 

 

Philippine Peso 

 The peso weakened against the US dollar on Monday on corporate month-end demand for 
dollars and after Spain’s complacency in seeking a bailout sent risk-averse investors to seek 
safety in the dollar. The peso closed 14 centavos higher at 41.78. 

 

NEWS AROUND THE WORLD  

German Businesses Still Pessimistic on the Future 

 Germany Ifo Institute: Survey results of the Ifo Institute’s Business Climate Index, which is 
asked to 7,000 executives, indicated that German businesses are still pessimistic on the 
future. The index fell to 101.4, its lowest reading since February 2010, below the consensus 
of an increase to 102.5. Demand for German exports, which are the country’s main 
economic driver, slumped as the Eurozone’s debt crisis weighs on economic activity across 
the region.  

 
 

US Stock Market 

 US stocks fell on Monday as pessimism on the world economy after the negative business 
survey results from Germany weighed on the markets. (Dow Jones -0.15% 13,558.92; 
NASDAQ -0.60% 3,160.78; S&P 500 -0.22% 1,456.89) 

 
 

Asian Stocks 

 Asian markets were mostly weaker on Monday as investors took profits after the recent 
central bank-inspired rally and on fears over Greece’s ability to meet its bailout 
requirements. The MSCI Asia ex-Japan Index fell 0.25% or 1.30 points to close at 515.11. 

 Markets in Sydney and Hong Kong fell while those in Seoul and Shanghai rose.  

 

Emerging Markets  

 Emerging-market stocks fell on Monday as European officials disagreed on the ways to 
address the Eurozone’s debt crisis. The MSCI Emerging Markets Index fell 0.22% or 2.23 
points to close at 1,004.37. 

 

Sources: Bloomberg, Briefing.com, Business World, CNN, Inquirer, PhilStar, Reuters, WSJ 


