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MARKET INDICATORS 
As of February 10, 2015 

Index/ Bond 
Index 

Level/Yield 
DoD 

Change 
DoD % 
Change 

PSEi 7,723.14 -59.43 -0.76% 

Dow Jones 17,868.76 139.55 0.79% 

S&P 500 2,068.59 21.85 1.07% 

NASDAQ 4,787.64 61.63 1.30% 

MSCI Asia ex-Japan 577.63 -0.18 -0.03% 

MSCI Emerging Market 966.83 -6.00 -0.62% 

5 Yr FXTN 3.21 10 bp  

10 Yr US Treasury 2.00 2 bp  

USD/PHP 44.31 0.05  

Source: Bloomberg 

 

NEWS IN THE PHILIPPINES 
 
Philippine Exports Dropped But Exceeded Target,  Philippine FDI Grew For a 4th 
Straight Month 

 Philippine Statistics Authority (PSA):  Philippine export earnings fell in December for the 
first time in 11 months though it still exceeded the government’s target for the entire year. 
December’s drop in numbers coincided with the slowest rise last quarter of factory output 
on that same month. Manufactured products made up nearly 90% of the total value of 
exported goods that month. 
National Economic and Development Authority (NEDA) said that the December 
performance due was to “lower outbound shipments of manufactures, total agro-based, and 
petroleum products...” 

 Bangko Sentral ng Pilipinas (BSP): Philippine Foreign direct investments (FDIs) grew 
annually for a fourth straight month in November on the back of higher equity capital 
placements. Net FDI inflows, which is a key source of jobs and credit to the economy, 
jumped by 34.2% to $399 million in November from the $297 million seen the past year. 
This was largely driven by higher net equity capital investments, which soared to $201 
million from just $7 million in November 2013. Broken down, equity capital placements 
went up by 130% to $216 million, while equity capital withdrawals fell 84% to $14 million.  

http://www.atram.com.ph/


 
 
Local Bond Market  

 The yield of the benchmark 5-year bond  was up by 10 bps and closed at 3.21%. 
 The local fixed income markets continued to track the higher US treasury movement  

yesterday which send yields up by around 10bps across the curve. 
 
 

Philippine Stocks                                      

 After hitting its 10th record close this year on Monday, the market took a breather yesterday 
amid weak sentiments from overseas, while some investors also took in profits. The 
Philippine Stock Exchange index (PSEi) logged a fresh intraday high of 7,807.71, replacing 
Monday’s 7,786.78, but eventually weakened to close at 7,723.14, down by 59.43 points or 
0.76%. 

 
Philippine Peso  

 The Philippine Peso closed lower yesterday at 44.31 yesterday compared to Monday’s close 
of 44.355. The currency pair opened at 44.40 ranged between 44.29 to 44.43 for the day.  

 

NEWS AROUND THE WORLD 
 
UK Industrial Data Worse than Expected, China Reviewing Reforms to Boost Trading, 

EU sets target on Greek Deal  

 UK Manufacturing Production data, which is the change in the total inflation-adjusted value 
of output produced by manufacturers, came out worse than expected at 0,1% versus 
forecast of 0.3% and previous month’s 0.8%. British industrial output was hurt by 
maintenance work on North Sea oil and gas fields, adding to signs that Britain's economic 
recovery lost some pace as 2014 came to a close.  

 Hong Kong Exchanges and Clearing chief executive Charles Li Xiaojia said the mainland and 
local bourses are reviewing a proposal to lift the total quota, cut down market holidays and 
add more stocks to be traded under the Shanghai-Hong Kong cross border trading scheme. 
Li also added that he has been lobbying Beijing to launch cross border financial derivatives 
this year to allow investors to hedge their risks under the stock market connect plan. More 
reforms will be carried out when the Hong Kong and Shenzhen stock markets link up later 
this year in a bid to boost trading.  

 The European Union is aiming to clinch an interim debt deal with Greece with "low 
expectations" for a breakthrough at meetings of ministers and EU leaders this week. A 
Commission spokeswoman said, “These are the next steps but for the time being we have 
low expectations that any final agreement will be tomorrow or at the European Council." An 
EU official later said the target now was to clinch an interim deal by Monday's scheduled 
meeting of the Eurogroup in Brussels. Greece is seeking a new debt agreement with 
the euro zone that will allow it to shake off much of the austerity imposed since 2010 by 
international lenders. The existing package expires at the end of February. 

 
 

US Stock Market  



 US shares advanced on Tuesday on hopes for a debt agreement between Greece and its 
major creditors, while U.S. Treasury yields continued to rise on expectations of a Federal 
Reserve interest rate hike this year. S&P 500 rallied more than 1 percent, even as declining 
oil prices pushed the S&P energy index. The Dow Jones industrial average ended higher by 
0.79% at 17,868.76. S&P was up 1.07% at 2,068.59 and the Nasdaq Composite was up 
1.30% at 4,787.64. 

 
 

Asian Stocks  

 Asian stocks were mixed. Hong Kong’s Hang Seng index and China’s Shanghai composite 
index gained on positive data while Sydney’s S&P/ASX 200 and Seoul’s Kospi Composite 
Index fell. The MSCI Asia Pacific index ended with a slight decline of 0.18 points or  -0.03% 
percent to 577.63. 

 
 

Emerging Markets  

 Emerging markets stock fell as the Brazilian real dropped to its weakest level since late 
2004 on Tuesday on disappointing economic data from top trade partner China and 
concerns over the health of Latin America's largest economy. The MSCI Emerging Market 
index lost by -6.00 points or -0.62% to 966.83 

 

 

Sources: Bloomberg, Briefing.com, Business World, CNN, Inquirer, PhilStar, Reuters, WSJ 
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