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MARKET INDICATORS 
As of February 11, 2015 

Index/ Bond 
Index 

Level/Yield 
DoD 

Change 
DoD % 
Change 

PSEi 7,686.43 -36.71 -0.48% 

Dow Jones 17,862.14 -6.62 -0.04% 

S&P 500 2,068.53 -0.06 0.00% 

NASDAQ 4,801.18 13.54 0.28% 

MSCI Asia ex-Japan 577.07 -0.56 -0.10% 

MSCI Emerging Market 961.21 -5.62 -0.58% 

5 Yr FXTN 3.15 -6 bps  

10 Yr US Treasury 1.99 -3 bp  

USD/PHP 44.30 -0.01  

Source: Bloomberg 

 

NEWS IN THE PHILIPPINES 
 
Uncertainty to Peace Adds to Risk in Philippines,  Philippine Vehicle Sales Up 

 National Economic and Development Authority (NEDA): The Philippines remains poised for 
more robust economic growth this year, but mounting uncertainty over the peace process 
has added to risks that could cloud that outlook. According to Arsenio M. Balisacan, 
director-general of NEDA, “we are wary of the disruptions in the peace process” among a 
host of local and overseas sources of risk. Noting that last year ended with relatively strong 
economic expansion that validated “a higher growth trajectory.” Legislative action on a bill 
that will provide the legal framework for a new autonomous region in Mindanao, which is a 
key component of the peace deal between the government and the Moro Islamic Liberation 
Front, has stalled in both chambers of Congress in the wake of the recent unfortunate 
hostilities in Maguindanao. 

 Chamber of Automotive Manufacturers of the Philippines, Inc. (CAMPI): The Philippines’ 
biggest auto industry group reported that vehicle sales in January were nearly a fifth more 
than those seen in 2014’s comparable month, marking a record in first-month results. Sales 
showed a total of 18,662 units in January, of which 7,200 were passenger cars and 11,462 
were commercial vehicles (counting SUVs, pickups, trucks and buses). Last month’s tally 
was 3,015 units more than that recorded in January 2014, a 19.3% rise. 

http://www.atram.com.ph/


 
 
Local Bond Market  

 The yield of the benchmark 5-year bond was down by 6 bps and closed at 3.15%. 
 The local fixed income markets were mixed yesterday. Yields on the belly of the curve were 

mostly down while the rest moved up with 20y close to 5%. 
 
 

Philippine Stocks                                      

 Local stocks dropped for the second straight session yesterday as investors continued to 
lock in gains following the benchmark index’s recent high last Monday. The Philippine Stock 
Exchange index (PSEi) lost 36.71 points, or 0.48%, to close at 7,686.43. 

 
Philippine Peso  

 The Philippine Peso closed slightly lower yesterday at 44.30 compared to Monday’s close of 
44.31. The currency pair opened at a high of 44.40 and closed at a low of the day. 

 

NEWS AROUND THE WORLD 
 
Australian Unemployment Rate Up, EU Finance Ministers to Resume Talks on Greece, 

China Enlarges Liquidity Tool for the Upcoming Long Holiday 

 Australian employment rate, which is the change in the number of employed people during 
the previous month, fell to 12.2k versus market consensus of -4.7K and previous month’s 
42.3k. Meanwhile, Australia’s unemployment rate, which is the percentage of the total work 
force that is unemployed and actively seeking employment during the previous month, 
came out worse-than-expected at 6.4% compared to forecast of 6.2%and previous month’s 
6.1%.  

 Euro-region finance ministers failed to agree on how to keep bailout funds flowing to 
Greece and will resume talks next week. According to Jeroen Dijsselbloem, who heads the 
group of finance ministers, “We covered a lot of ground but didn’t actually reach a joint 
conclusion on how to take the next steps. There has to be a political agreement on the way 
forward.” Greek Finance Minister Yanis Varoufakis said his government plans “no unilateral 
moves, no aggressive moves” as it negotiates with euro-area authorities and the 
International Monetary Fund. He said Greece seeks a balance between its existing bailout 
contract and its responsibility to voters after the Syriza alliance won elections in January on 
a platform of ending EU-backed austerity. Finance chiefs will return to Brussels on Feb. 16 
to try to break the deadlock. Greece’s bailout package will expire this month if the euro 
area’s most indebted nation can’t reach a deal with its creditors; such a lapse would put 
Greece at risk of default or leaving the euro. 

 China granted small banks nationwide access to a short-term lending tool to help them cope 
with liquidity strains, especially during the Feb. 18-24 lunar new year holidays when 
Chinese withdraw cash to give as gifts. This move is meant to improve liquidity support to 
small lenders and “deal with seasonal liquidity swings before the Spring Festival,” according 
to the Central Bank. 



 
 

US Stock Market  

 Stock markets worldwide slipped on Wednesday on investor worries over the outcome 
of Eurozone ministerial meetings about Greece's debt crisis, while oil prices dropped for a 
second day on more signs of oversupply. The Dow Jones industrial average  fell by 6.62 
points or 0.04 percent to 17,862.14, S&P 500 fell by .06 points to 2,068.53 and 
the Nasdaq Composite added 13.54 points or 0.28 percent to 4,801.18. 

 

Asian Stocks  

 Asian markets ended the day mostly lower on Wednesday on the ongoing Greek saga, with 
markets mostly muted ahead of crunch talks with Eurozone finance ministers. The MSCI 
Asia Pacific index ended with a slight decline of 0.56 points or -0.10% percent to 577.07. 

 
 

Emerging Markets  

 Emerging market currencies weakened against the dollar on Wednesday on the back of the 
ongoing Greek debt negotiations and an escalation of violence in Ukraine had sapped 
demand for higher-risk assets. The MSCI Emerging Market index lost by -5.62 points or -
0.58% to 961.21. 

 

Sources: Bloomberg, Briefing.com, Business World, CNN, Inquirer, PhilStar, Reuters, WSJ 
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