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MARKET INDICATORS 
As of April 20, 2015 

Index/ Bond 
Index 

Level/Yield 
DoD 

Change 
DoD % 
Change 

PSEi 7,865.27 81.62 1.03% 

Dow Jones 18,034.93 208.63 1.17% 

S&P 500 2,100.40 19.22 0.92% 

NASDAQ 4,994.60 62.79 1.27% 

MSCI Asia ex-Japan 625.93 -7.69 -1.21% 

MSCI Emerging Market 1,033.77 -8.91 -0.85% 

5 Yr FXTN 3.18 -67 bps  

10 Yr US Treasury 1.89 2 bps  

USD/PHP 44.19 -0.085   

Source: Bloomberg 

 
 

NEWS IN THE PHILIPPINES 
 
Philippine BoP Posts Deficit in March, Non-restricted Trading to Start in May 

 Bangko Sentral ng Pilipinas (BSP): The country’s balance of payments (BoP) position swung 
to a deficit in March after three straight months of surpluses.The BoP, which details the 
country’s transactions with the rest of the world for a specific period, ended at a $244-
million deficit last month, a reversal of the $985-million surplus recorded in February. The 
shortfall, however, was narrower than the $340-million deficit registered a year earlier. 
The March result trimmed the year-to-date surplus to $877 million from the $1.121-billion 
surfeit seen in the first two months of 2015. A year earlier, the BoP position was at a 
$4.475-billion deficit. 

 The Bureau of the Treasury (BTr): The planned nonrestricted trading of government 
securities (GS) that will expand liquidity in the local debt market will finally begin next 
month after the implementation of the initiative was pushed back several times since last 
year. BTR said that the full implementation of the non-restricted trading and settlement 
environment (NTR) for peso-denominated coupon bearing government securities will 
commence on May 4. Each trading participant, including holders of the bonds acting 
through a trading participant, “shall have a SATT (Securities Account for Tax Tracking) for 
settlement of trades.” 

 
 
Local Bond Market 

 The yield of the benchmark 5-year bond fell by 67 bps to close at 3.18%. 
 The yields of bonds were non-movers with the exception of the 5-year benchmark which 

fell by 67bps and the 3-year benchmark which rose by 44bps.  

http://www.atram.com.ph/


 
 

Philippine Stocks                                                                    

 Local shares opened the week on a sour note, tracking the decline in US and Asian markets 
amid concerns on the situation in Greece, but pared losses on the back of last-minute select 
buying. The Philippine Stock Exchange index (PSEi) sank to as low as 7,776.71 in intraday 
trading but eventually recovered to close at 7,865.27 yesterday, down 81.62 points or 
1.03% from the previous session. 

 
Philippine Peso 

 The Peso strengthened against the dollar yesterday. The Peso closed at 44.195 against the 
greenback yesterday with the range of 44.19 and high of 44.27 versus previous close of 
44.275. 

 

 

NEWS AROUND THE WORLD 
 
US CPI in-line, US Consumer Confidence Up 

 US Consumer Price index, which is the change in the price of goods and services purchased 
by consumers, came out in line with expectations at 0.2%. Also, US Core CPI, which is the 
change in the price of goods and services purchased by consumers, excluding food and 
energy, came out in line with expectations at 0.2%. 

 Consumer confidence improved in April to the second-highest level in more than eight years 
as Americans held more favorable views of the economic outlook and inflation. The 
University of Michigan said Friday that its preliminary index of sentiment climbed to 95.9 this 
month from 93 in March and a median projection of an increase to 94. Consumers were more 
upbeat about the economy, their current financial situations and the buying climate, indicating 
spending will pick up. 

 

US Stock Market 

 Wall Street received a boost overnight following China's steps to stimulate its slowing 
economy. At the close the Dow Jones had rallied 208.63 points or 1.17% to 18,034.93. The 
S&P 500 added 19.22 points or 0.92% to 2100.40, while the NASDAQ jumped 1.27% or 
62.79 points to 4994.60.  

 
 

Asian Stocks 

 Asian stocks started a brand new trading week on the back foot, following declines offshore 
and as China’s move to lower the reserve requirement ratio for all banks by 100 basis 
points on Sunday failed to boost sentiment.  This marked the second cut in two months as 
the world’s second-biggest economy attempted to combat slowing growth. The MSCI Asia-
Ex Japan Index lost 1.21% or 7.69 points to close at 625.93. 

 
 
Emerging Markets 

 Emerging markets got off to a choppy start on Monday following China's surprise policy 
easing move at the weekend, although equities and currencies in Russia and central Europe 
traded firmer. The MSCI Emerging Markets Index lost -0.85% or 8.91 points to close 
at 1033.77. 

 
Sources: Bloomberg, Briefing.com, Business World, CNN, Inquirer, PhilStar, Reuters, WSJ 
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