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Index/ Bond
PSEi
Dow Jones
NASDAQ
S&P500
MSCI Asia ex-Japan
MSCI Emerging Market
5Yr FXTN
10 Yr US Treasury
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January 23, 2018

Index Level/Yield
8,950.62
26,214.60
7,408.03
2,832.97
758.64
1,238.50
4.73
2.65
50.87

DoD Change
34.70
142.88
71.65
22.67
2.60
5.90
-1 bps
-1 bps
0.14

DoD % Change
0.39%
0.55%
0.98%
0.81%
0.34%
0.48%

0.28 %

Source: Bloomberg

News in the Philippines
Economy Grows 6.7% in 2017

• The Philippine economy expands 6.7% in 2017, with the gross domestic
product (GDP) growth rising 6.6% for the fourth quarter of last year.
According to government data, the latest rate is slower compared to
2016’s pace of 6.9%. For 2017, the government targeted GDP growth of
65-7.5%.
Local Bond Market

• The yield of the benchmark 5-year bond closed at 4.73, declining at 1 bps

News around the World
U.S. Economic Activity Rises due to Factory Strength

• According to the latest Chicago Federal National Activity Index, a monthly
measure of the national economic activity done by the Chicago Federal
Reserve, economic activity rose to a positive 0.15 in December, largely due
to the factory sector. Boosting the index higher than November’s reading
that was at a downwardly revised positive 0.11, was the factory sector
which rose a positive 0.25 from a negative 0.02. In contrast, housing and
the other components of the index fell. The index reflects the weighed
average of 85 economic indicators.

during yesterday’s session.

• The yields of bonds were mostly negative throughout yesterday’s session
with 2 yields rising, 5 yields falling and 4 yields remaining stagnant.
Philippine Stocks

• The local bourse closed higher on Monday due to selective buying of largecaps stock in anticipation of the release of the Philippines’ fourth quarter
economic report. Services, industrial, holding firm and property counters
led the rise. On the other hand, financial and mining/oil firms fell. PSEI rose
0.39% or 34.70 points landing at 8,950.62 at market’s close.
Philippine Peso

• The local peso weakened against the U.S. dollar yesterday as the U.S.
government shutdown continued. The peso closed the day at PHP 50.87.

US Market

• U.S. stocks reached new record-highs as the U.S. Senate arrived at a
solution that would resume government operations. S&P 500 ended at
2,832.97 climbed 0.81% or 22.67 points. The Dow Jones surged 142.88
points or 0.55% to end at 26,214.60. The NASDAQ rose 71.65 points or
0.98% to close at 7,408.03.
Asian Stocks

• Most Asian stocks closed higher on Monday remaining unchanged with
investors shrugging off concerns over the U.S. government shutdown. The
MSCI Asia-Ex Japan Index rose 0.34% or 2.60 points to close at 758.64.
Emerging Markets

• Emerging equities rose to another near-decade high supported by
accelerating world economic growth. Moreover, South Africa’s rand
strengthened amidst growing news of ousting President Jacob Zuma. The
MSCI Emerging Markets Index climbed 0.48% or 5.90 points, closing at
1,238.50.
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