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MARKET INDICATORS 
As of February 17, 2015  

Index/ Bond 
Index 

Level/Yield 
DoD 

Change 
DoD % 
Change 

PSEi 7,793.40 8.75 0.11% 

Dow Jones 18,047.58 28.23 0.16% 

S&P 500 2,100.34 3.35 0.16% 

NASDAQ 4,899.27 5.43 0.11% 

MSCI Asia ex-Japan 583.40 0.19 0.03% 

MSCI Emerging Market 983.12 -0.97 -0.10% 

5 Yr FXTN 3.08 -2 bps  
10 Yr US Treasury 2.01 -4 bps  
USD/PHP 44.25 - - 

Source: Bloomberg 

 
NEWS IN THE PHILIPPINES 
 
PH to Import 500,000-MT Rice; BSP Eases Further Forex Regulations 

 National Food Authority (NFA): The NFA said in a statement that its council in a meeting 
dated last February 13 approved the purchase from abroad of 500,000 metric tons (MT) of 
rice. The NFA stated that the importation comes before the lean season begins. The 
procurement would be undertaken as a government-to-government transaction, and 
agreements to undertake such a transaction with three countries—Cambodia, Thailand, 
and Vietnam, have been made. 

 Bangko Sentral ng Pilipinas (BSP): The BSP amended regulations on foreign exchange (FX) 
transactions for a more efficient and appropriate framework for these deals. The central 
bank now allows the sale of foreign currency by banks to residents without prior approval 
from the BSP as long as this is used to settle payables under “intercompany netting 
arrangements” that are specifically trade-related. The sale of foreign currency to residents 
to settle credit card obligations to resident credit card companies will also be permitted, 
the BSP said. The central bank said it has also expanded the coverage of short-term 
interbank loans that do not need prior BSP approval, and also simplified guidelines for 
reporting importations. 

 
Local Bond Market  

 The yield of the benchmark 5-year bond  lost 2 bps and closed at 3.08%. 
 In the local fixed income market, prices of government securities rose as market players 

 Daily Matters 
February 18, 2015 

http://www.atram.com.ph/
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reacted to the Bureau of the Treasury (BTr)’s rejection of the FXTN 10-59 rejection citing 
the average rate of 3.573% too costly for the issue. On average, yields gained 2.21 bps 
driven by the belly gaining 5.50 bps, with the long-end rising by 2.3 bps. 

 
Philippine Stocks                                      

 Local equities continued its run as investors remained bullish despite the light trading 
volume. The Philippine Stock Exchange index (PSEi) gained 0.11% to close at 7,793.40. 

Philippine Peso  

 The Philippine Peso slightly depreciated against the US dollar as the investors remained on 
the sidelines following the breakdown in Greek debt negotiations. The Peso was unchanged 
at 44.25. 

 
 

NEWS AROUND THE WORLD 
 

US Homebuilder Sentiment Fell For a Second Straight Month in February; New York 
Business Conditions Remained Moderately Expansive in February; German Investor 
Confidence Rose for the Fourth Straight Month in February 

 National Association of Home Builders: The index of builder confidence in the market for 
new single-family homes dropped two points to a seasonally adjusted level of 55 (Market 
estimate: 58). The sentiment index has now held above the 50-point threshold for eight 
consecutive months. The NAHB attributed the February downturn to unusually high snow 
levels across the country. 

 The Federal Reserve Bank of New York’s Empire State business conditions index edged 
down to 7.78 (Market estimate: 8.0) from 9.95 in January. The readings suggest 
"conditions for New York manufacturers improved modestly for a second consecutive 
month," the report said. 

 The Center for European Economic Research, or ZEW, said its indicator of economic 
sentiment survey rose to 53.0 (Market estimate: 55.8), from 48.4. 

 

US Stock Market  

 U.S. stocks crept narrowly higher after a source told Reuters that Greece intends to ask for 
an extension of a loan agreement tomorrow. The Dow Jones Industrial Average tacked on 
28.23 points, or 0.16%, to 18,047.58. The S&P 500 added 3.35 points, or 0.16%, to 
2,100.34. The Nasdaq tickled up 5.43 points to 4,899.27. 

 

Asian Stocks  

 Asian equities were mixed Tuesday amid a lack of lead from Wall Street, breakdown in 
negotiations between Greece and its European creditors, and as investors dealt with a 
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mixed bag of corporate earnings results across Asia. Light trading was also evident ahead 
of the Chinese New Year holiday. The MSCI Asia Pacific index was slightly unchanged, 
adding 0.19 points or 0.03% to 583.40. 

 
 

Emerging Markets  

 Emerging-market stocks retreated for a second day amid concern that a cease-fire in 
Ukraine is faltering and as investors weighed the potential impact of a Greek exit from the 
European currency union. The MSCI Emerging Market index lost 0.97 points or -0.10% to 
983.12. 

 

Sources: Bloomberg, Briefing.com, Business World, CNN, Inquirer, PhilStar, Reuters, WSJ 


