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MARKET INDICATORS 
As of February 13, 2013 

Index/ Bond 
Index 

Level/Yield 
DoD 

Change 
DoD % 
Change 

PSEi 6,527.99 68.06 1.05% 

Dow Jones 13,982.91 -35.79 -0.26% 

S&P 500 1,520.33 0.90 0.06% 

NASDAQ 3,196.88 10.39 0.33% 

MSCI Asia ex-Japan 555.08 3.53 0.64% 

MSCI Emerging Market 1,064.88 5.85 0.55% 

5 Yr FXTN 3.48 -3 bps  

10 Yr US Treasury 2.03 5 bps  

USD/PHP 40.67 -0.03 -0.07% 
Source: Bloomberg 

 

NEWS IN THE PHILIPPINES 
 
Deficit Expected at P235B 

 Philippine Economic Briefing: The government likely posted a P235B budget deficit last 
year, below the cap levels, from improved revenue collections and accelerated public 
spending. The value is at 2.2% of Gross Domestic Product (GDP), below the 2.6% target. It 
was an improvement from 2011’s P197.8B, 2% of GDP and below the target of 3%, due to a 
lag in public spending. 

 
 

Local Bond Market 

 The yields of bonds mostly dropped yesterday with 6 tenors falling, 4 rising, and 2 
unchanged. Most long-term issues fell. 

 The yield of the benchmark 5-year bond lost 3 bps to close at 3.48%. 
 
 

Philippine Stocks                                                                    

 Philippine stocks surged to a new record high on optimism that economic growth and stable 
inflation will help the Philippines achieve the much-coveted investment grade rating. The 
Philippine Stock Exchange index (PSEi) leaped 1.05% or 68.06 points to close at 6,527.99. 
Market breadth was positive with gainers overwhelming decliners at 112 to 52 while 50 
stocks were unchanged. 

 

 Daily Matters 
February 14, 2013 

http://www.atram.com.ph/
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Philippine Peso 

 The peso slightly strengthened from increased investor risk sentiment after the G7 
commented on the excessive weakness of the yen. The local currency closed 0.07% or 3 
cents lower at 40.67. 

 
 

NEWS AROUND THE WORLD 
 
US Retail Sales Up Despite Payroll Tax Hike; Japan’s Economy Continues Contraction 
for a Third Quarter 

 US Census Bureau: Slightly lower paychecks didn’t stop consumers as overall retail sales 
rose 0.1% last January. Although this is a slowdown from the 0.5% increase in December, 
the gain was in line with expectations. General merchandise stores recorded strong sales 
with sales at department stores rising 1%. 

 Japan’s Cabinet Office: The world’s third largest economy failed to pull out of a mild 
recession, further strengthening views that the government will initiate aggressive fiscal 
and monetary stimulus. The economy contracted at an annual rate of 0.4% from October to 
December, a steeper slowdown and a 3rd consecutive quarter of negative growth. Exports 
are still slumping while the trade deficit is ballooning.  

 
 

US Stock Market 

 US markets ended mixed as investors weigh in reports of a slowdown in retail sales and 
slightly upbeat corporate earnings. Consumer-oriented stocks pulled the Dow.  (Dow Jones -
0.26% 13,982.91; NASDAQ 0.33% 3,196.88; S&P 500 0.06% 1,520.33) 

 
 

Asian Stocks 

 Asian stocks climbed, led by South Korean exporters as the yen firmed on conflicting 
interpretations of the G7 comments on the currency’s recent weakness. The MSCI Asia ex-
Japan Index jumped 0.64% or 3.53 points to close at 555.08. 

 
 
Emerging Markets                                 

 Emerging-market stocks rose the most in 2 weeks as US President Barack Obama’s 
proposed spending on infrastructure and environmental programs boosted the outlook on 
the world’s largest economy. Energy stocks led gains. The MSCI Emerging Markets Index 
advanced 0.55% or 5.85 points to close at 1,064.88. 

 
 

Sources: Bloomberg, Briefing.com, Business World, CNN, Inquirer, PhilStar, Reuters, WSJ 


