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MARKET INDICATORS 
As of February 18, 2013; US Markets as of February 15, 2013 

Index/ Bond 
Index 

Level/Yield 
DoD 

Change 
DoD % 
Change 

PSEi 6,565.23 43.59 0.67% 

Dow Jones 13,981.76 8.37 0.06% 

S&P 500 1,519.79 -1.59 -0.10% 

NASDAQ 3,192.03 -6.63 -0.21% 

MSCI Asia ex-Japan 557.03 -0.98 -0.18% 

MSCI Emerging Market 1,064.34 -2.18 -0.20% 

5 Yr FXTN 3.39 -7 bps  

10 Yr US Treasury 2.00 -  

USD/PHP 40.64 0.03 0.07% 
Source: Bloomberg 

 

NEWS IN THE PHILIPPINES 
 

DPWH Hastens Bidding for Government Projects 

 Department of Budget and Management (DBM): Most public works for the year have 
already been bid out last January, in line with the government’s goal of accelerating 
infrastructure development. The Department of Public Works and Highways (DPWH) has 
bid out 83.8% or 2,260 out of 2,697 of its projects for 2013. A third of these have already 
been given notices to proceed with project implementation, with more notices to be given 
during the first semester. 

 
 

Local Bond Market 

 The yields of bonds ended mixed with 5 tenors falling, 4 rising, and 3 unchanged. Most short 
term issues were unchanged. 

 The yield of the benchmark 5-year bond lost 7 bps to close at 3.49%. 
 
 

Philippine Stocks                                                                    

 Philippine stocks surged to its 17th record high for the year on strong 2012 corporate 
earnings and a rosy outlook on 2013. The Philippine Stock Exchange index (PSEi) jumped 
0.67% or 43.59 points to close at 6,565.23. Market breadth was positive with gainers 
overwhelming decliners at 97 to 86 while 41 stocks were unchanged. 
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Philippine Peso 

 The peso slightly weakened on news from the Group of 20 (G-20) nations that it avoided 
criticising Japan on its aggressive reflation plans that weakened the yen. The local currency 
closed 0.07% or 3 cents higher at 40.64. 

 
 

NEWS AROUND THE WORLD 
 
Thailand Q4 GDP Rockets 18.9%, Beating Estimates; Singapore’s January Exports 
Rise Less Than Expected 

 Thailand National Economic and Social Development Board: Thailand’s 4th quarter Gross 
Domestic Product (GDP) rose more than estimated, showing resilience amidst the faltering 
world economy. GDP increased by 18.9% in the 3 months to December from a year earlier 
after a revised 3.1% rise the previous quarter. Prime Minister Yingluck Shinawatra has been 
boosting government spending to support and sustain growth.  

 Singapore Trade Promotion Agency: Singapore’s exports rose less than expected in January 
as manufacturers shipped fewer pharmaceutical goods and electronics. Non-oil domestic 
exports gained 0.5% year-on-year, after a 16.3% drop last December. The government 
forecasts exports to rise between 2% to 4%, restrained by an uncertain global economy. 

 
 

US Stock Market 

 US markets were closed yesterday to celebrate President’s Day. The S&P 500 rose for a 7th 
week in a row last Friday with the NASDAQ and Dow Jones within the range of its respective 
record highs.  (As of February 15, 2013: Dow Jones 0.06% 13,981.76; NASDAQ -0.21% 
3,192.03; S&P 500 -0.10% 1,519.79) 

 
 

Asian Stocks 

 Asian stocks retreated from an 18 ½ month high hit last Friday. It posted a weekly gain last 
week of 1.2%, the best since the week of Jan. 6. The MSCI Asia ex-Japan Index eased 0.18% 
or 0.98 points to close at 557.03. 

 
 
Emerging Markets                                 

 Emerging-market stocks fell the most in a week, led by Chinese companies on slower retail 
sales growth and a drop in mining shares as metal prices declined. The MSCI Emerging 
Markets Index slipped 0.20% or 2.18 points to close at 1,064.34. 

 
 

Sources: Bloomberg, Briefing.com, Business World, CNN, Inquirer, PhilStar, Reuters, WSJ 


