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MARKET INDICATORS 
As of March 02, 2015  

Index/ Bond 
Index 

Level/Yield 
DoD 

Change 
DoD % 
Change 

PSEi 7,773.92 43.35 0.56% 

Dow Jones 18,288.63 155.93 0.86% 

S&P 500 2,117.39 12.89 0.61% 

NASDAQ 5,008.10 44.57 0.90% 

MSCI Asia ex-Japan 589.45 1.24 0.21% 

MSCI Emerging Market 988.26 -2.02 -0.20% 

5 Yr FXTN 3.00 -  
10 Yr US Treasury 2.08 9 bps  
USD/PHP 44.10 - - 

Source: Bloomberg 

 
NEWS IN THE PHILIPPINES 
 
Foreign Investment Pledges Fell in 2014 

 Philippine Statistics Authority (PSA)-National Statistical Coordination : Data released 
showed that foreign commitments approved by the government’s seven investment 
promotion agencies -- Board of Investments (BoI), Philippine Economic Zone Authority 
(PEZA), Clark Development Corp., Subic Bay Metropolitan Authority (SBMA), Authority of 
the Freeport Area of Bataan, BoI-Autonomous Region in Muslim Mindanao and Cagayan 
Economic Zone Authority -- fell 27.9% annually to P95.19 billion last quarter, following 
year-on-year contractions of 25.6%, 38.8% and 44.4% in the first three quarters, 
respectively. 

 
Local Bond Market 

 The yield of the benchmark 5-year bond was unchanged at 3.00%. 
 The Bureau of the Treasury offered Php20 billion worth of Treasury Bills during an auction 

concluded yesterday. Php8 billion worth of 91-day T-bills were fully awarded at an average 
yield of 1.397%. Likewise, the 182-day and 364-day T-bills worth Php6 billion each were 
also fully awarded at an average rate of 1.699% and 1.948% respectively. The government 
received tenders totaling Php60.89 billion over thrice the amount offered. 
 
 

 Daily Matters 
March 03, 2015 

http://www.atram.com.ph/
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Philippine Stocks                                                                    

 The local equities market started the month on a positive note as last minute bargain 
hunting drove the PSEi to close at 7,773.92, an increase of 0.56%. Market breadth was 
positive with 98 advances outnumbering 67 declines, while 56 issues remain unchanged. 

 
Philippine Peso 

 The local currency remained flat against the US Dollar to close at 44.10. The peso initially 
weakened, following regional currency movements on the back of the surprise rate cut of 
the People's Bank of China. The local currency managed to regain strength toward the latter 
part of the day to end at its opening price.   

 

NEWS AROUND THE WORLD 
 
U.S. Consumer Spending Declined for a Second Consecutive Month; Pace of U.S. 
Manufacturing Expansion Fell to its Lowest in 13 Months; German Manufacturing 
Growth Gained Pace in February; China Cuts Rates to Boost Economy 

 Consumer spending in the U.S. remained resilient despite a decline in the headline figure. 
Personal spending fell a seasonally adjusted 0.2% month-on-month. Overall consumer 
spending (+0.3%) and purchases of durable goods (+0.2%) and nondurable goods (+0.2%) 
actually rose when adjusted for inflation, reflecting a slide in gas prices during the month. 
That could turn out to be a good sign for economic growth, as people have more money left 
after filling up their gas tanks. 

 Growth in the U.S. manufacturing sector gathered momentum in February as output and 
new orders rose at faster rates than seen in January. The final seasonally adjusted Markit 
U.S. Manufacturing PMI rose to 55.1 from 53.9 in January. The reading signalled the most 
marked improvement in business conditions in the sector since October of last year. 

 Markit's manufacturing PMI for Germany improved to 51.1 from the flash estimate of 50.9 
and January's 50.9. "While growth rates remained below levels seen at the start of last year, 
an improving economic environment and a weak euro should help boost demand in coming 
months," Markit economist Oliver Kolodseike said. 

 The People’s Bank of China has slashed rates for the second time in just over three months 
in a bid to boost economic activity. China’s central bank has stepped up its easing measures 
once again by slashing benchmark rates for the second time in just over three months. The 
cut was widely anticipated by analysts, albeit not this soon after the first, as the bank cut the 
benchmark interest rate by 25 basis points to 5.35 percent and the benchmark saving rate 
by the same amount to 2.5 percent. 

 
 

US Stock Market 

 US stocks started the month with strong gains on the back of buoyant household 
consumption. The Dow Jones Industrial Average rallied 155.93 points, or 0.86%, to 
18,288.63. The S&P 500 rose 12.89 points, or 0.61%, to 2,117.39. The Nasdaq jumped 44.57 
points, or 0.9%, to 5,008.10.The Nasdaq inched lower by 1.77 points to 4,334.45. 
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Asian Stocks 

 Asian stocks rallied after the People Bank of China’s surprise rate cut over the weekend. 
However, expectations of a downward revision in China’s economic growth capped gains of 
Chinese equities. The MSCI Asia-Ex Japan Index advanced 0.21% or 1.24 points to close at 
589.45. 

 
Emerging Markets 

 Emerging market stocks were steady to slightly weaker as investors digested China's 
decision to accelerate the pace of monetary easing to boost its manufacturing sector. The 
MSCI Emerging Markets Index lost 0.20% or 2.02 points to close at 988.26. 

 
 

Sources: Bloomberg, Briefing.com, Business World, CNN, Inquirer, PhilStar, Reuters, WSJ 


