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MARKET INDICATORS 
As of March 11, 2014  

Index/ Bond 
Index 

Level/Yield 
DoD 

Change 
DoD % 
Change 

PSEi 6,529.58 42.35 0.65% 

Dow Jones 16,351.25 -67.43 -0.41% 

S&P 500 1,867.63 -9.54 -0.51% 

NASDAQ 4,307.19 -27.26 -0.63% 

MSCI Asia ex-Japan 538.57 1.49 0.28% 

MSCI Emerging Market 955.89 0.87 0.09% 

5 Yr FXTN 3.20 -15 bps  

10 Yr US Treasury 2.77 -1 bp  

USD/PHP 44.47 -0.08 -0.18% 
Source: Bloomberg 

 
NEWS IN THE PHILIPPINES 
 
Exports Up 9.3% in January; Unemployment Worsens to 7.5% 

 The country’s merchandise exports rose nine percent in January compared to a year ago as 
outbound shipments of electronic products posted double-digit growth, the Philippine 
Statistics Authority (PSA) said. The PSA said yesterday the value of the country’s 
merchandise exports reached $4.382 billion in January, up from $4.011 billion in the same 
month last year. The growth in exports at the start of the year was attributed to the positive 
performance of electronic products and six other commodity groups. 

 Unemployment in the country worsened in January in what the government blamed on 
recent natural disasters that disrupted business activities in the provinces. The 
unemployment rate inched up to 7.5 percent in January from 7.1 percent in the same month 
last year, the Philippine Statistics Authority (PSA) reported yesterday. This translated to 
about 2.96 million jobless Filipinos out of the 39.41 million members of the labor force. 

 
Local Bond Market 

 The yield of the benchmark 5-year bond lost 15 bps and closed at 3.20%. 
On the local fixed income market, prices of local government securities continued to rally as 
market players took positions on the short- and medium-tenored bonds on speculation of 
strong demand for the 7-year auction next week. Yields across the curve declined by 7.88 
basis points led by the short-end and the belly of the curve, which dropped by 16.7 and 5.2 
basis points, respectively.  

 Daily Matters 
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Philippine Stocks                                                                    

 The local equities market closed above the 6,500 mark once again as solid corporate 
earnings results yesterday, notably Ayala Corporation (+22%, YoY), encouraged loading up 
on select issues. The Bank of Japan’s (BOJ) decision to maintain its own economic stimulus 
policy, meanwhile, further strengthened renewed risk-on sentiment. The PSEi swelled by 
42.35 points, or +0.65%, to close at 6,529.58. 

 

Philippine Peso 

 The Philippine peso strengthened against the greenback on the back of strong exports data 
for the month of January. The local currency gained 8 centavos to close at 44.47. 

 

NEWS AROUND THE WORLD 
 
U.S. Wholesale Inventories Rise, but Sales Drop Sharply; BOJ Keeps Stimulus in Place, 
Downgrades Exports in Warning Sign 

 A likely shift in consumer spending toward heat and healthcare during a bad-weather 
month saw wholesale inventories rise more than expected in January. Wholesale 
inventories grew 0.6% MoM (Market estimate: +0.4%) from an upwardly revised increase 
of 0.4% in December (Previous: +0.3%). Sales tumbled 1.9% (Market estimate: +0.2%) from 
a downwardly revised increase of 0.1% in December (Previous: +0.5%). That was the 
steepest decline in sales March 2009. 

 The Bank of Japan maintained its massive monetary stimulus on the view that growth in the 
economy and consumer prices remains on track, but downgraded its assessment of exports 
in a warning about external demand. The central bank maintained its pledge of increasing 
base money, its key monetary policy gauge, at an annual pace of 60-70 trillion yen. The 
closure of factories due to extremely cold weather in the United States and the celebration 
of the Lunar New Year in many Asian countries have also weighed on ex-ports, Governor 
Haruhiko Kuroda said. Once these temporary factors subside, Japan's exports will pick up, 
he said. 

 
 

US Stock Market 

U.S. stocks closed broadly lower, weighed by the lowest wholesale inventory sales since the 
end of the recession, the persisting tensions in the Ukraine, a massive fallout in the 
government owned mortgage providers and amid unconfirmed speculation of a second 
Chinese corporate bond default. The Dow Jones Industrial Average surrendered 67.43 
points, or 0.41%, to 16,351.25. The S&P 500 dropped 9.54 points, or 0.51%, to 1,867.63. The 
Nasdaq lost 27.26 points, or 0.63%, to 4,307.19. 

 
Asian Stocks 

 Asian markets almost tumbled on Monday following a surprisingly poor batch of economic 
data out of China, while revised Japanese figures showed 2013 growth was slower than 
expected. The MSCI Asia-Ex Japan Index managed to crawl up by 0.28% or 1.49 points to 
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close at 538.57. 

 
Emerging Markets 

 Emerging stocks extended their recent slide on Tuesday on lingering concern about falling 
Chinese demand for the region's commodities exports, but stock indexes steadied after a 
recent sell-off. The MSCI Emerging Markets Index slightly gained 0.09% or 0.87 points to 
close at 955.89. 

 
 

Sources: Bloomberg, Briefing.com, Business World, CNN, Inquirer, PhilStar, Reuters, WSJ 


