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MARKET INDICATORS 
As of March 16, 2015 

Index/ Bond 
Index 

Level/Yield 
DoD 

Change 
DoD % 
Change 

PSEi 7,730.95 -103.90 -1.33% 

Dow Jones 17,977.42 228.11 1.29% 

S&P 500 2,081.19 27.79 1.35% 

NASDAQ 4,929.51 57.75 1.19% 

MSCI Asia ex-Japan 571.23 -0.09 -0.02% 

MSCI Emerging Market 940.57 1.01 0.11% 

5 Yr FXTN 3.08 -  

10 Yr US Treasury 2.07 -4 bps  

USD/PHP 44.42 0.13 0.29% 
Source: Bloomberg 

 
NEWS IN THE PHILIPPINES 
 
Remittance Growth Slowest in Six Years 

 Bangko Sentral ng Pilipinas (BSP): Money sent home by Filipino abroad grew at its slowest 
pace in six years in January due to a strong finish the previous year. Cash remittances by 
Filipinos that were coursed through banks barely grew to $1.814 billion in January from 
$1.804 billion during a comparable month last year. Majority of inflows were from land-
based workers at $1.4 billion while sea-based workers amounted to $500 million.  

 
Local Bond Market 

 The yield of the benchmark 5-year bond steadied at 3.08%. 
 The yields of bonds mostly fell with 6 yields rising, 4 dropping, and 1 unchanged. 

 
 
Philippine Stocks                                                                    

 The Philippine stock plunged as investors pocketed gains before a widely expected 
“hawkish” statement from the FOMC policy meeting on raising US interest rates. The 
Philippine Stock Exchange index (PSEi) lost 78.59 points or 1.01% to close at 7,730.95. 
Market breadth was negative with losers at 142, gainers at 47, and 34 stocks did not 
change. 

 Daily Matters 
February 27, 2015 

http://www.atram.com.ph/
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Philippine Peso 

 The peso tumbled to its lowest level in almost two months ahead of the US Federal Reserve 
policy meeting that may hint a midyear policy rate increase, as expected. The local currency 
closed 0.29% or 13 cents higher at 44.42. 

 

 

NEWS AROUND THE WORLD 
 
New York Manufacturing Index Weakens; U.S. Industrial Production Slightly Higher 

 Federal Reserve Bank of New York: The Empire state manufacturing index slipped to 6.9 in 
March following a 7.8 reading in February adding to signs that factory output may be 
slowing after solid gains for the much of last year. The rising value of the dollar has hurt 
exporters as US products have become more expensive overseas. 

 U.S. Federal Reserve: Industrial production in the world’s largest economy slightly rose in 
February as softer factory and mining production. Industrial production, which measures 
the output of manufacturers, utilities, and miners, grew by a seasonally adjusted 0.1% from 
the prior month. The growth was led by utilities that surged 7.3%. Capacity utilization, a 
measure of slack in the industrial sector, fell to 78.9. Lower capacity utilization may force 
businesses to avoid investments.  

 

US Stock Market 

 The U.S. stocks rallied as investors await the Fed’s decision on its policy meeting this week 
against a backdrop of softer economic data. A number of lower-than-expected reports in 
recent days suggest that the US economy may be reverting back to sluggishness after 
stronger growth last year. (Dow Jones 1.29% 17,997.42 ; NASDAQ 1.19% 4,929.51; S&P 500 
1.35% 2,081.19) 

 
 

Asian Stocks 

 Asian stocks retreated as a better-than-expected US jobs report last week spurred 
speculation that a Fed rate hike is imminent. Energy companies led losses as oil fell last 
week. The MSCI Asia-Ex Japan Index lost 0.02% or 0.09 points to close at 571.23. 

 
 
Emerging Markets 

 Emerging market stocks gained on weaker US manufacturing and production data. The 
MSCI Emerging Markets Index added 0.11% or 1.01 points to close at 940.57. 

Sources: Bloomberg, Briefing.com, Business World, CNN, Inquirer, PhilStar, Reuters, WSJ 


