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MARKET INDICATORS 
As of April 6, 2015  

Index/ Bond 
Index 

Level/Yield 
DoD 

Change 
DoD % 
Change 

PSEi 8,053.74 60.65 0.76% 

Dow Jones 17,880.85 117.61 0.66% 

S&P 500 2,080.62 13.66 0.66% 

NASDAQ 4,917.32 30.38 0.62% 

MSCI Asia ex-Japan 600.85 3.05 0.51% 

MSCI Emerging Market 1,005.86 11.54 1.16% 

5 Yr FXTN 3.15 2 bps  
10 Yr US Treasury 1.90 6 bps  
USD/PHP 44.39 -0.06 -0.12% 

Source: Bloomberg 

 
NEWS IN THE PHILIPPINES 
 
Crude Oil Importation Rises in 2014 

 Department of Energy (DoE): Data showed that the Philippines’ total crude imports rose 
15.3% in 2014, indicating that the Philippines continues to depend on imported oil. The 
country’s oil imports reach 64,938 million barrels from 2013’s 56,343 million barrels. Most 
of the imports came from the Middle East. 37,103 million barrels, or 57.1% of the total, 
came from Saudi Arabia. Meanwhile, 17.5% came from Russia while the rest came from 
Malaysia, Brunei and Vietnam. 

 
Local Bond Market 

 The yield of the benchmark 5-year bond added 2 bps to close at 3.15%. 
 Interest rates on government-issued Treasury bills (T-bills) rose across the board as buyers 

seeking higher premiums jumped into the bond market. Total tenders reached P38.97 
billion, nearly double the P20 billion on offer. The Bureau of the Treasury, however, raised 
only P14.46 billion as it made a partial award for the 182 and 364-day debt papers.  
In the local fixed income space, bond prices rose in response to the disappointing US non-
farm payroll result for March. Yields fell by 24.60 basis points, on average, across the length 
of the curve with the short, belly and long-end losing 56.4 basis points, 13.4 basis points and 
0.80 basis points, respectively. 
 

 Daily Matters 
April 7, 2015 

http://www.atram.com.ph/
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Philippine Stocks                                                                    

 The local equities market finally breached the 8,000-mark on the back of weak data coming 
from the US which increased the speculations of a delayed lift-off. The PSEi gained 60.65 
points or 0.76% to close at 8,053.74.  

 
Philippine Peso 

 The Peso strengthened slightly vis-a-vis the US Dollar yesterday on poor US labor data for 
the month of March. As traders cut long-USD positions, the USD/PHP pair fell 6 centavos, or 
-0.12%, to close yesterday's trading at 44.39. 

 

NEWS AROUND THE WORLD 
 
Global News 

 US Conference Board: For the month of March, employment trends slide lower to 127.65 
from February's 127.77, but was still up 5.6% on an annual basis. The growth in the 
employment trends index slowed in 1Q15, according to the managing director of research 
at the Board, and the combination of a disappointing March employment report and 
weakness in the employment trends index suggests that the likelihood of a slowdown in 
employment has increased. Nevertheless, it is unlikely that job growth in 2Q15 would fall 
below the trend of 200,000 jobs per month. 

 US Institute for Supply Management (ISM): ISM's services index slipped to 56.5 in March, 
meeting the market estimate but lower than February's 56.9. Despite the minute decline, 
the majority of respondents' comments reflect stability and are mostly positive about 
business conditions and the over-all economy. 

 US Markit: The final reading of the US Purchasing Managers Index for the services sector 
leapt to 59.2 in March, beating the market estimate of 58.6 and the "flash" estimate of 58.6. 
Employment was up to 54.0 from 52.7, the highest level since June last year. The new 
business component was likewise the highest since September. Meanwhile, the composite 
PMI, a weighted average of the manufacturing of the services and manufacturing indices, 
climbed to 59.2, the best reading since August, from February's 57.2. 

 

US Stock Market 

 US equities rallied once more as the weak payrolls report last Friday led to heightened 
expectations that the Federal Reserve can now delay its rate lift-off. (Dow Jones +0.66% 
17,880.85 ; NASDAQ +0.62% 4,917.32; S&P 500 +0.66%% 2,080.62) 

 
Asian Stocks 

 Asian stocks outside Japan rose on Monday as investors believed that an unexpectedly weak 
nonfarm payrolls report will delay interest rate hikes in the U.S. The MSCI Asia-Ex Japan 
Index climbed 0.51% or 3.05 points to close at 600.85. 

 
Emerging Markets 



  
 

 Your Asian Investment 

Manager 

The content on this material is provided for information purposes only and should not be considered as investment advice. This document is not a solicitation or an offer 
to buy or sell any securities or related financial products.  While this document was prepared with reasonable care, no guarantee is given as to the accuracy and 
completeness of the information herein.  Information and/or views contained herein are for information only and based on data that ATR KimEng Asset Management 
(ATRAM) has researched.  However, ATRAM does not represent that the information and/or views are accurate or complete, and these should not be relied upon as 
such.  Any person receiving this document must make his/her own investigation and satisfy him-/herself as to the accuracy and completeness of the information and/or 
views. Any information or opinion expressed in this document is subject to change without prior notice. This document may not be reproduced or distributed without 
written consent from ATR KimEng Asset Management. 

 Emerging market stocks gained on Monday after weaker-than-expected U.S. jobs data 
suggested the Federal Reserve may take longer to raise borrowing costs, boosting investors' 
appetite for emerging market assets. The MSCI Emerging Markets Index leaped 1.16% or 
11.54 points to close at 1,005.86. 

 
Sources: Bloomberg, Briefing.com, Business World, CNN, Inquirer, PhilStar, Reuters, WSJ 


