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MARKET INDICATORS 
As of April 24, 2014  

Index/ Bond 
Index 

Level/Yield 
DoD 

Change 
DoD % 
Change 

PSEi 6,731.33 -38.19 -0.56% 

Dow Jones 16,501.65 - 0.00% 

S&P 500 1,878.61 3.22 0.17% 

NASDAQ 4,148.34 21.37 0.52% 

MSCI Asia ex-Japan 557.52 0.93 0.17% 

MSCI Emerging Market 1,004.46 0.67 0.07% 

5 Yr FXTN 3.63 -  

10 Yr US Treasury 2.68 -2 bps  

USD/PHP 44.71 -0.02 -0.04% 
Source: Bloomberg 

 
NEWS IN THE PHILIPPINES 
 
TRO on Meralco Rate Hike Eases Inflation Risk; March Net Hot Money Outflow Hits 
$91.51M 

 Bangko Sentral ng Pilipinas (BSP): BSP Governor Amando Tetangco Jr., in his statement, 
said that the latest Supreme Court decision to extend the temporary restraining order 
(TRO) against power conglomerate Manila Electric Co.’s (Meralco) intended power rate hike 
would lessen the risks to higher inflation. However, he added that it would not affect the 
central bank’s inflation forecast for 2014 at an average of 4.2% which is slower than the 
earlier announced 4.3%.  

 Net outflows in  foreign portfolio investments  were recorded for the fourth consecutive 
month in March as global fund managers continued to dump assets from emerging markets 
like the Philippines in anticipation of the US Federal Reserve’s decision to end  its massive 
stimulus program  by year-end. In a report, the Bangko Sentral ng Pilipinas (BSP) said net 
ouflows of foreign portfolio investments or  hot money amounted to $91.51 million in 
March, following outflows of $361.09 million in February and $395.14 million in March last 
year. 

 
Local Bond Market 

 The yield of the benchmark 5-year bond was unchanged at 3.63%. 
 Yields of local government securities declined as bargain-hunting was observed on a quiet 

trading day. Yields across the curve dropped by 5.93 basis points led by the long-end of the 
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curve declining by 7.2 basis points, while short- and medium-tenored buckets dipped by 6.6 
and 4.6 basis points, respectively. 
 

Philippine Stocks                                                                    

 The local equities market continued its correction into a second day, losing 38.19 points (-
0.56%) to close the day at 6,731.33. Losses sustained by the NYSE on Wednesday night 
prompted the investors here to continue taking profit in a market with few positive 
developments to revive last week's robust rally. 

 
Philippine Peso 

 The Philippine peso traded sideways as market players stayed on the sidelines amid the 
lack of fresh market leads. The local currency gained 2 centavos to close at 44.710. 

 

NEWS AROUND THE WORLD 
 
Global News 

 U.S. durable goods orders rose more than expected in March. Orders for durable goods 
jumped 2.6% Month-on-Month (Market estimate: +2.0%), the largest increase since 
November. A surge in aircraft orders paced the increase, but demand rose for a broad range 
of goods. 

 The number of Americans filing for new unemployment benefits jumped last week. Initial 
claims for jobless benefits rose 24,000 to a seasonally adjusted 329,000 (Market estimate: 
315k) in the week ended April 19. The four-week moving average of claims increased 
slightly to 316,750 claims. 

 German business sentiment improved at the start of the second quarter. Germany’s Ifo 
business climate indicator printed at 111.2 in April (Market estimate: 110.5) from 110.7 in 
March. “Despite the crisis in Ukraine, the positive mood in the German economy prevails,” 
said Ifo President Hans-Werner Sinn in an accompanying press release. 

 Tokyo’s consumer prices rose 2.7 percent in April from a year earlier, the biggest jump 
since 1992, pumped up by a sales-tax increase and a year of unprecedented stimulus from 
the Bank of Japan. Inflation excluding fresh food accelerated from 1 percent in the previous 
month, while nationally the same price gauge rose 1.3 percent in March from a year earlier, 
statistics bureau data showed. 

 

US Stock Market 

 U.S. stocks struggled to make much headway despite Apple’s blowout earnings report late 
Wednesday. Rising tensions in the Ukraine limited gains. The Dow Jones Industrial Average 
closed unchanged at 16,501.65. The S&P 500 added 3.22 points, or 0.17%, to 1,878.61. The 
Nasdaq advanced 21.37 points, or 0.52%, to 4,148.34. 

 
Asian Stocks 

 Asian stocks swung between gains and losses as investors weighed escalating tensions in 
Ukraine, Japanese inflation data and corporate earnings. The MSCI Asia-Ex Japan Index 



  
 

 Your Asian Investment 

Manager 

The content on this material is provided for information purposes only and should not be considered as investment advice. This document is not a solicitation or an offer 
to buy or sell any securities or related financial products.  While this document was prepared with reasonable care, no guarantee is given as to the accuracy and 
completeness of the information herein.  Information and/or views contained herein are for information only and based on data that ATR KimEng Asset Management 
(ATRAM) has researched.  However, ATRAM does not represent that the information and/or views are accurate or complete, and these should not be relied upon as 
such.  Any person receiving this document must make his/her own investigation and satisfy him-/herself as to the accuracy and completeness of the information and/or 
views. Any information or opinion expressed in this document is subject to change without prior notice. This document may not be reproduced or distributed without 
written consent from ATR KimEng Asset Management. 

added 0.17% or 0.93 points to close at 557.52. 

 
Emerging Markets 

 Emerging-market stocks fell for a third day after a Chinese manufacturing gauge signaled 
contraction and concern grew that the crisis in Ukraine will escalate. Emerging-market 
stocks advanced for the first time in four days as technology companies surged to a record 
after better-than-estimated earnings at Apple, Inc. The MSCI Emerging Markets Index rose 
0.07% or 0.67 points to close at 1,004.46. 

 
Sources: Bloomberg, Briefing.com, Business World, CNN, Inquirer, PhilStar, Reuters, WSJ 


