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MARKET INDICATORS 
As of April 27, 2015  

Index/ Bond 
Index 

Level/Yield 
DoD 

Change 
DoD % 
Change 

PSEi 7,958.07 10.82 0.14% 

Dow Jones 18,037.97 -42.17 -0.23% 

S&P 500 2,108.92 -8.77 -0.41% 

NASDAQ 5,060.25 -31.84 -0.63% 

MSCI Asia ex-Japan 642.55 2.96 0.46% 

MSCI Emerging Market 1,065.62 5.12 0.48% 

5 Yr FXTN 3.20 0 bp  

10 Yr US Treasury 1.92 1 bp  

USD/PHP 44.275 3.00   

Source: Bloomberg 

 
NEWS IN THE PHILIPPINES 
 
PH Economic Growth Likely to be Highest, According to Moody’s Prelim Report 

 Moody's Analytics: Economic growth in the first quarter of 2015 will likely be the highest in 
1 and 3/4 years (7 quarters). Philippine GDP for the period January-March registered 7.3% 
(year-on-year), according to the report, higher than the 5.6% recorded this time last year 
and Quarter-on-Quarter growth of 6.9% from September-December, 2014. Among the 
economic tailwinds leading to this positive result were, per the report, exports of 
electronics, which in January-February posted 9.5% growth (to USD 4.01 Bn) on robust US 
demand. Full-year earnings on exports climbed 9% to USD 61.8 Bn. in 2014, beating growth 
of 8.8% in 2013 and 7.9% in 2012, as well as the official target of 6%. Government revenue 
also increased by 11% to PHP 1.91 trillion from PHP 1.72 trillion in FY'13A. 

 
Local Bond Market 

 The yield of the benchmark 5-year bond remained unchanged at 3.20%. 
 On the local fixed income space, bond prices moved slightly lower as investors remained on 

the sidelines ahead of the closely-watched FOMC meeting this week. Yields inched up by an 
average of 0.94 basis points, with the short-end and belly of the curve rising 7.5 and 2.5 
basis points, respectively. Yields in the long-end of the curve fell 10.5 basis points. 
 

Philippine Stocks                                                                    
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 The Philippine Stock Exchange index (PSEi) eked out gains yesterday, extending its winning 
streak to a third straight session, even as profit taking tapered off on expectations of upbeat 
corporate earnings results. The PSEi moved sideways for the most part of the trading 
session before settling at 7,958.07 up by 10.82 points or 0.14%. 

 

Philippine Peso 

 The Peso traded sideways relative to the US Dollar yesterday, depreciating slightly on thin 
trading as investors chose to wait for the outcome of the FOMC beginning Wednesday, local 
time. The stronger-than-expected US durable goods orders posted 4% growth in March, 
above expectations of a 0.6% rise, which likely edged up the USD/PHP pair ahead of the Fed 
meet. The USD/PHP pair gained 3 centavos, or 0.07%, to close Monday's trading at the 
PHP44.275 level. 

 

NEWS AROUND THE WORLD 
 
Japan Retail Sales Fell Year-on-Year, US Flash Services PMI Fell 

 Japan retail sales year-on-year fell to -9.7% versus forecast of -7.4% and previous month’s -
1.7%. Japan retail sales plummeted in March as a result of the sales tax increase that 
occurred in April 2014, which saw sales surge in the months before as consumers brought 
forward spending. Given this anomaly, it is widely expected that retail sales will rebound 
strongly when the April figures are released in late May. 

 April data indicated a sustained upturn in U.S. service sector output, although the rate of 
growth eased from the seven-month high recorded in March. This was highlighted by a fall 
in the Flash U.S. Services PMI to 57.8 in April from 59.2 during the previous month and 
forecast of 59.1. The latest index reading was still well above the neutral 50.0 threshold. 

 

US Stock Market 

 U.S. stocks closed slightly lower Monday, with the S&P 500 and Nasdaq Composite 
retreating from record levels set on Friday. Investors consolidated last week’s solid gains 
and turned slightly cautious ahead of the Federal Reserve policy meeting, which begins on 
Tuesday. The S&P 500 closed 8.77 points, or 0.41%, lower to 2,108.93, with seven of 10 
main sectors posting losses. The Nasdaq Composite ended the session 31.84 points, or 
0.63%, lower at 5,060.25, with biotechnology stocks leading the losses. The Dow Jones 
Industrial Average  closed down 42.17 points, or 0.23% to 18,037.97. 

 
Asian Stocks 

 Shanghai led several major Asian bourses higher Monday as traders bet on fresh economy-
boosting measures in China, while another record-breaking close on Wall Street also 
provided support. The MSCI Asia-Ex Japan Index rose 0.46% or 2.96 points to close at 
642.55. 

 
Emerging Markets 
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 Stimulus hopes pushed emerging stocks to 7-1/2-month highs, though Russian markets 
tumble. The MSCI Emerging Markets Index rose 0.48% or 5.12 points to close at 1,065.62. 

 
Sources: Bloomberg, Briefing.com, Business World, CNN, Inquirer, PhilStar, Reuters, WSJ 


