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MARKET INDICATORS 
As of April 29, 2015  

Index/ Bond 
Index 

Level/Yield 
DoD 

Change 
DoD % 
Change 

PSEi 7,825.47 -61.10 -0.77% 

Dow Jones 18,035.53 -74.61 -0.41% 

S&P 500 2,106.85 -7.91 -0.37% 

NASDAQ 5,023.64 -31.78 -0.63% 

MSCI Asia ex-Japan 637.24 -4.53 -0.71% 

MSCI Emerging Market 1,059.51 -7.50 -0.70% 

5 Yr FXTN 3.30 5 bps   

10 Yr US Treasury 2.04 4 bps   

USD/PHP 44.32 0.06 0.14% 
Source: Bloomberg 

 
NEWS IN THE PHILIPPINES 
 
Unemployment Fell to 19.1%; OFWs Increased to 2.32M Despite Growth in Lower-
Paid Workers 

 Social Weather Stations (SWS): Unemployment fell to a 4.5 year low at 19.1% according to a 
recent quarterly study by the SWS. This is an 8% (QoQ) reduction from the jobless rate of 
27% recorded last December and is 2nd-lowest after the 18.9% result in end-September 
2010. The report cited government initiatives such as PPP projects as a key source of 
employment growth and efforts by national leadership to equip the populace with better 
skills and match them to the appropriate positions. By contrast, employment growth was 
strongest on the opposite end of the spectrum with the jobless rate more than halving from 
19% to just 8% for those 45 and up. 

 The Philippine Statistics Authority's (PSA) 2014 Survey on Overseas Filipinos showed that 
the number of overseas Filipino workers (OFWs) increased by 1.5% to 2.32 million in 2014. 
Ninety-two percent (92%) of the OFWs are working with contracts while the remaining 4% 
do not have. Meanwhile, laborers and unskilled workers comprised a bulk of the workers at 
32.8%, whereas clerks and professionals make up 5.3% and 11.4%, respectively. Most 
OFWs work at Saudi Arabia (24.8%), UAE (15.6%), Singapore (6.4%), Kuwait and Qatar 
(5.3%) and Hong Kong (5.0%). 

 
Local Bond Market 

 Daily Matters 
April 30, 2015 

http://www.atram.com.ph/
http://www.bworldonline.com/content.php?section=Economy&title=ofws-increase-to-2.32m-amid-growth-in-lower-paid-workers&id=107068
http://www.bworldonline.com/content.php?section=Economy&title=ofws-increase-to-2.32m-amid-growth-in-lower-paid-workers&id=107068
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 The yield of the benchmark 5-year bond added 5 bps at 3.30%. 
 On the local fixed income space, prices of government securities rose as investors awaited 

the FOMC meeting results. Yields declined by an average of 11.30 basis points led by the 
belly and short-end of the curve, declining 24.7 and 3.1 basis points, respectively. 
Meanwhile, the long-end of the curve marginally rose by 0.1 basis points. 
 

Philippine Stocks                                                                    

 The local equities market dropped further as foreign funds continued to leave the local 
market. The PSEi dropped by 61.10 points, or -0.77%, to close at 7,825.47.  

 

Philippine Peso 

 The Peso depreciated slightly vis-a-vis the US Dollar yesterday as the market considered 
news that the country's imports remained elevated. his, coupled with continuing outflows 
from local equity markets to the tune of USD 16.36 million yesterday, led the USD/PHP pair 
to rise 6 centavos, or 0.14%, to close the day at the PHP44.32 level. 

 

NEWS AROUND THE WORLD 
 
US Slowdown Due to Transitory Factors Accdg to FOMC; US Economic Growth Nearly 
Stalled in the First Quarter 

 According to the FOMC, the Q1 economic growth slowdown was due to “transitory factors” 
on the back of cold weather. A range of labor market indicators suggest that 
underutilization of labor resources was little changed. Meanwhile, growth in household 
spending declined even as households’ real incomes rose strongly, though this was due to 
the decline in energy prices and consumer sentiment remained high. The members believe 
that although growth slowed in Q1, with appropriate monetary policy accommodation, 
economic activity would expand at a moderate pace. 

 US first quarter GDP growth expanded by a mere 0.2% seasonally adjust annual rate, much 
lower than the market estimate of 1.0%. Multiple factors weighed down on growth 
including a harsh winter, disruptions at ports and the stronger dollar. Consumer spending 
slowed to a 1.9% pace, higher than the market estimate of 1.75% but lower than the 4.4% 
growth in 4Q. Meanwhile, personal savings rate jumped to 5.5%, the highest level since 
2012. 

 

US Stock Market 

 U.S. stocks lost ground following a very sombre reading on first quarter growth, further 
weakness in the greenback, a miserable night for European equities and as the Federal 
Reserve signaled that interest-rate increases are still possible in the months ahead however 
the timing remains quite uncertain. The Dow Jones Industrial Average dipped 74.61 points, 
or 0.41%, to 18,035.53. The S&P 500 dropped 7.91 points, or 0.37%, to 2,106.85. The 
Nasdaq retreated 31.78 points, or 0.63%, to 5,023.64. 

 
Asian Stocks 
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 Asian markets mostly fell on Wednesday as investors digested the raft of earnings due in 
the region and awaited the Federal Reserve's statement on clues for a rate hike. The MSCI 
Asia-Ex Japan Index slipped 0.71% or 4.53 points to close at 637.24. 

 
Emerging Markets 

 Emerging market stocks fell, erasing their gains the previous day, following worse-
than-expected U.S. economic growth data, while the U.S. Federal Reserve's latest 
policy statement weighed on their currency as well. The MSCI Emerging Markets 
Index sank 0.70% or 7.50 points to close at 1,059.51. 

 
Sources: Bloomberg, Briefing.com, Business World, CNN, Inquirer, PhilStar, Reuters, WSJ 


