
  
 

 Your Asian Investment 

Manager 

The content on this material is provided for information purposes only and should not be considered as investment advice. This document is not a solicitation or an offer 
to buy or sell any securities or related financial products.  While this document was prepared with reasonable care, no guarantee is given as to the accuracy and 
completeness of the information herein.  Information and/or views contained herein are for information only and based on data that ATR KimEng Asset Management 
(ATRAM) has researched.  However, ATRAM does not represent that the information and/or views are accurate or complete, and these should not be relied upon as 
such.  Any person receiving this document must make his/her own investigation and satisfy him-/herself as to the accuracy and completeness of the information and/or 
views. Any information or opinion expressed in this document is subject to change without prior notice. This document may not be reproduced or distributed without 
written consent from ATR KimEng Asset Management. 

@ 

 

  
 
 

MARKET INDICATORS 
As of April 11, 2013 

Index/ Bond 
Index 

Level/Yield 
DoD 

Change 
DoD % 
Change 

PSEi 6,831.74 15.90 0.23% 

Dow Jones 14,865.14 62.90 0.42% 

S&P 500 1,593.37 5.64 0.36% 

NASDAQ 3,300.16 2.91 0.09% 

MSCI Asia ex-Japan 537.29 4.34 0.81% 

MSCI Emerging Market 1,029.22 4.73 0.46% 

5 Yr FXTN 3.05 30 bps  
10 Yr US Treasury 1.79 -1 bp  
USD/PHP 40.97 -0.03 -0.07% 

Source: Bloomberg 

 
NEWS IN THE PHILIPPINES 
 
Net Hot Money Drops In March 

 Bangko Sentral ng Pilipinas (BSP): Foreign portfolio investments continue to be robust in 
March but profit taking pulled the net results down for a second straight month. A total of 
$2.33 billion, up 10.1% from February, was placed in local stocks and bonds but investors 
withdrew $2.73 billion, a net outflow of $395.14 million last month. This is higher than the 
net outflow of $211.65 million last February. Registered investments for the first quarter 
totalled $7.2 billion, 79.1% higher than last year on continued optimism that the Philippines 
will economically outperform. 

 
Local Bond Market 

 The yields of all bonds rose across the board yesterday.  
 The yield of the benchmark 5-year bond gained 30 bps to close at 3.05%. 

 
 
Philippine Stocks                                                                    

 Philippine stocks extended its rally on investor’s strong interest in certain issues. The 
Philippine Stock Exchange index (PSEi) gained 0.23% or 15.90 points to close at 6,831.74. 
Market breadth was positive with 102 stocks advancing, 57 declining and 42 flat. 

 

 Daily Matters 
April 12, 2013 

http://www.atram.com.ph/
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Philippine Peso 

 The peso slightly weakened after oil firms bought dollars to service mid-month 
transactions. The local currency closed 0.07% or 3 cents lower at 40.97. 

 
 

NEWS AROUND THE WORLD 
 
US Unemployment Claims Fall; Singapore Keeps Currency Policy Even As Economy 
Contracts 

 US Labor Department: Initial jobless claims dramatically fell last week after sharply rising a 
week earlier. Around 346,000 people filed for first-time unemployment benefits, down from 
388,000, better than expected. The volatility isn’t unusual for March and April when the 
Easter holiday and spring break distort the figure. 

 Monetary Authority of Singapore: The island-state stuck with its policy of allowing gradual 
gains in its currency, despite an economic contraction last quarter, as inflationary pressures 
will negate the effects of a possible monetary stimulus. Gross Domestic Product (GDP) 
shrank an annualized 1.4% during the first 3 months to March, down from the previous 
quarter’s 3.3% expansion. PM Lee Hsien Loong’s move to tighten restrictions on foreign 
workers and encourage companies to increase productivity led to a labour shortage and 
continuing price pressures. 

 
 

US Stock Market 

 US markets continued its winning streak with the Dow and S&P 500 closing at fresh record 
highs. The NASDAQ was pulled down by a weakness in the tech sector. (Dow Jones 0.42% 
14,865.14; NASDAQ 0.09% 3,300.16; S&P 500 0.36% 1,593.37) 

 
 

Asian Stocks 

 Asian stocks inched higher, tracking gains on Wall Street and as the yen weakened from the 
Bank of Japan’s liquidity injections continue to boost investor confidence. The MSCI Asia ex-
Japan Index jumped 0.81% or 4.34 points to close at 537.29. 

 
 
Emerging Markets                                 

 Emerging-market stocks climbed for a third day, led by technology companies, as a drop in 
US unemployment benefits raise optimism about the global economy. Brazil fell on a 
disappointing retail sales report. The MSCI Emerging Markets Index rose 0.46% or 4.73 
points to close at 1,029.22. 

 
Sources: Bloomberg, Briefing.com, Business World, CNN, Inquirer, PhilStar, Reuters, WSJ 


