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MARKET INDICATORS 
As of April 16, 2013 

Index/ Bond 
Index 

Level/Yield 
DoD 

Change 
DoD % 
Change 

PSEi 6,786.33 -51.44 -0.75% 

Dow Jones 14,756.78 157.58 1.08% 

S&P 500 1,574.57 22.21 1.43% 

NASDAQ 3,264.63 48.14 1.50% 

MSCI Asia ex-Japan 532.31 2.15 0.41% 

MSCI Emerging Market 1,008.92 5.63 0.56% 

5 Yr FXTN 2.83 7 bps  
10 Yr US Treasury 1.72 4 bps  
USD/PHP 41.32 0.06 0.15% 

Source: Bloomberg 

 
NEWS IN THE PHILIPPINES 
 
IMF Keeps PH Growth Forecasts; Construction Materials Prices Fall  

 International Monetary Fund (IMF): Philippine growth forecasts were maintained at 6% for 
the year and slightly slowing to 5.5% next year. The projections fall short of the 
government’s 6 to 7% target for 2013 and 6.5 to 7% for 2014. Robust remittance flows and 
low interest rates will continue to support private consumption and investment in the 
country. Interest rates are expected to remain low as inflation is projected to be well-
managed over the next 2 years. 

 National Statistics Office (NSO): Wholesale prices of construction materials in Metro Manila 
fell in March from last month due to declining prices in most commodity groups. The annual 
change in the Construction Materials Wholesale Price Index was at 1.2% in March compared 
to 2% in February with the index for fuels and lubricants down 5.5% in March from -2.6% 
in February. Glass and glass products and asphalt were steady in March. 

 
Local Bond Market 

 The yields of bonds mostly fell yesterday with 7 yields falling, 2 rising, and 3 unchanged. 
Most medium term issues fell.   

 The yield of the benchmark 5-year bond gained 7 bps to close at 2.83%. 
 
 

 Daily Matters 
April 17, 2013 

http://www.atram.com.ph/
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Philippine Stocks                                                                    

 Philippine stocks returned to the 6,700 territory as uncertainties over global growth rattled 
overseas markets. The Philippine Stock Exchange index (PSEi) slid 0.75% or 51.44 points to 
close at 6,786.33. Market breadth was negative with 115 stocks declining, 42 declining and 
46 flat. 

 
 
Philippine Peso 

 The peso fell to its weakest in 6 months as investors refuse to take in risk and sold the 
currency. The local currency closed 0.15% or 6 cents higher at 41.32. 

 
 

NEWS AROUND THE WORLD 
 
US Housing Starts Accelerate to 5-Year Highs; US CPI Falls; IMF Trims Global Growth 
Outlook, Issues Mixed Outlooks on Asia 

 US Commerce Department: New home housing construction climbed in March to its highest 
level in 5 years, from a surge in multifamily building that supported economic growth. 
Housing starts rose 7% to a 1.04 million annual rate, the most since June 2008 and from a 
revised 968,000 pace last February. Near record-low mortgage rates and increasing 
demand for rental units will keep residential construction expanding. 

 US Labor Department: The Consumer Price Index (CPI) fell 0.2% in March, while compared 
to last year, prices are only up 1.5% highlighting benign inflation. Cheaper goods and 
services is welcome news to consumers amidst a high unemployment rate and a decrease in 
take-home pay. Economists are expecting more price declines ahead due to cheaper 
gasoline.  

 International Monetary Fund (IMF): The Washington-based fund cut its global growth 
forecast and urged European authorities to use aggressive monetary policy as a 2nd year of 
contraction threatens the recovery of the euro area. The global economy will expand 3.3% 
this year, less than the initial 3.5% forecast in January, and after a 3.2% expansion in 2012. 
The 17-country euro area will shrink 0.3%, compared to 0.2% last January, with France 
joining Italy and Spain in contracting. It painted a mixed picture for Asia’s top economies 
where it slashed China’s growth, predicted an end of stagnation in Japan, and accelerated 
India’s growth. Growth in the region will pick up modestly to 5.75% this year, propelled by 
a recovery in outside demand and higher firm consumption and private investment from 
within. 

 
 

US Stock Market 

 US markets recovered from this year’s deepest one-day sell-off as investors cheered 
positive corporate results and economic reports. (Dow Jones 1.08 % 14,756.78; NASDAQ 
1.50% 3,264.63; S&P 500 1.43% 1,574.57) 
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Asian Stocks 

 Asian stocks rebound as the previous sell-off lured bargain hunters with bolstered 
sentiment from positive US corporate earnings and economic data. The MSCI Asia ex-Japan 
Index jumped 0.41% or 2.15 points to close at 532.31. 

 
 
Emerging Markets                                 

 Emerging-market stocks rose, led by Brazilian and Indian equities, after valuations reached 
its lowest level against developed markets since 2005 and declining energy prices boosted 
transportation companies. The MSCI Emerging Markets Index climbed 0.56% or 5.63 points 
to close at 1,008.92. 

 
 

Sources: Bloomberg, Briefing.com, Business World, CNN, Inquirer, PhilStar, Reuters, WSJ 

 


