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MARKET INDICATORS 
As of April 28, 2014 

Index/ Bond 
Index 

Level/Yield 
DoD 

Change 
DoD % 
Change 

PSEi 6,604.35 -80.75 -1.21% 

Dow Jones 16,448.74 87.28 0.53% 

S&P 500 1,869.43 6.03 0.32% 

NASDAQ 4,074.40 -1.16 -0.03% 

MSCI Asia ex-Japan 549.43 -1.34 -0.24% 

MSCI Emerging Market 993.12 -0.23 -0.02% 

5 Yr FXTN 3.80 17 bps  
10 Yr US Treasury 2.70 4 bps  
USD/PHP 44.57 -0.08 -0.18% 

Source: Bloomberg 

 
NEWS IN THE PHILIPPINES 
 
IMF Affirms PH Positive Outlook; Banks Tighten Terms for Consumer Loans 

 International Monetary Fund (IMF): The Philippines will continue to be among the fastest-
growing Asian countries this year as the expansion is expected to remain solid from a more 
rapid and inclusive development effort by the government. Based on the latest Regional 
Economic Outlook for Asia and Pacific, the IMF maintained its outlook for the Philippines’ 
Gross Domestic Product (GDP) growth at 6.5% for 2014 and 2015. The forecast for the 
Philippines is higher than most of its forecasts for other Asian countries and consistent with 
the expected steady growth in the region. 

 Bangko Sentral ng Pilipinas (BSP): Banks tightened the standards for approving consumer 
loans while it eased terms for businesses during the first quarter as the results of the Senior 
Bank Officers’ survey showed a net tightening of overall credit standards for household 
loans. The banks reduced tolerance for risk amidst stricter financial system regulations by 
requiring stricter collateral requirements for housing loans and reduced credit line sizes for 
auto loans. Meanwhile, 88.9% of the surveyed banks stated that credit standards were 
relaxed for borrowing enterprises. 

 
Local Bond Market 

 The yield of the benchmark 5-year bond gained 17 bps to close at 3.80%. 
 The yields of bonds mostly ended higher with 7 rising, 3 falling, and 2 unchanged. Gainers 

were concentrated on the longer end of the curve. 

 Daily Matters 
April 29, 2014 

http://www.atram.com.ph/
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Philippine Stocks                                                                    

 The Philippine stock market suffered its biggest loss in five weeks on the back of weak first 
quarter corporate earnings and mounting geopolitical tensions in Ukraine. The Philippine 
Stock Exchange index (PSEi) plunged 1.21% or 80.75 points to close at 6,604.35. Five out of 
the six sectoral counters ended lower with only Services bucking the trend. 

 

Philippine Peso 

 The peso rallied to a one-week high against the dollar as investors weighed stronger US-PH 
military ties. The local currency closed 0.18% or 8 cents lower at 44.57. 

 

NEWS AROUND THE WORLD 
 
Pending Sales of Existing U.S. Homes Rise 

 National Association of Realtors: Contracts to purchase previously owned American homes 
climbed in March by the most in almost three years, highlighting the strength of residential 
real estate industry. The pending home sales index rose 3.4%, the most since May 2011 and 
the first gain in nine months, following a 0.5% drop in February. The median projection 
called for a 1.0% increase.  

 
 

US Stock Market 

 US stocks recovered from an afternoon weakness after investors cheered M&A prospects 
during the morning session. (Dow Jones 0.53% 16,448.74; NASDAQ -0.03% 4,074.40; S&P 
500 0.32% 1,869.43) 

 
 

Asian Stocks 

 Asian stocks slumped, led by Indonesian and Philippine equities, on negative sentiment 
fuelled by uncertainty in Russia-Ukraine relations. The MSCI Asia-Ex Japan Index lost 0.24% 
or 1.34 points to close at 549.43. 

 
 
Emerging Markets                                 

 Emerging market stocks fell, led by Chinese equities, after China’s biggest life insurer 
reported a drop in profit. The MSCI Emerging Markets Index shed 0.02% or 0.23 points to 
close at 993.12. 

 

Sources: Bloomberg, Briefing.com, Business World, CNN, Inquirer, PhilStar, Reuters, WSJ 


