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MARKET INDICATORS 
As of May 19, 2015 

Index/ Bond 
Index 

Level/Yield 
DoD 

Change 
DoD % 
Change 

PSEi 7,871.31 -39.12 -0.49% 

Dow Jones 18,312.39 13.51 0.07% 

S&P 500 2,127.83 -1.37 -0.06% 

NASDAQ 5,070.03 -8.41 -0.17% 

MSCI Asia ex-Japan 626.46 2.61 0.42% 

MSCI Emerging Market 1,040.89 -0.06 -0.01% 

5 Yr FXTN 3.20 -  

10 Yr US Treasury 2.29 5 bps  

USD/PHP 44.52 0.03 0.06% 
Source: Bloomberg 

 
NEWS IN THE PHILIPPINES 
 
NEDA Approves Seven Big-Ticket Infrastructure Projects; BoP Surplus Reported in 
April 

 Five infrastructure and two capacity-building projects cumulatively worth more than P63 
billion got the green light to proceed from the National Economic and Development 
Authority (NEDA) Board during its meeting, Malacañang said in a statement. None, 
however, belonged to the government’s flagship public-private partnership program. 

 Bangko Sentral ng Pilipinas (BSP): Data showed a reversal of the balance of payments 
figure in April from the prior year’s deficit. The balance of payments figure in April was a 
surplus of USD 380 million, a turnaround from last year’s USD 19 million deficit. On a year-
to-date basis, the 2015 balance of payments was at USD 1.26 billion. 

 
Local Bond Market 

 The yield of the benchmark 5-year bond remained unchanged at 3.20%. 
 On the local fixed income space, treasury prices continued to rise as market participants 

factored in the positive balance of payments figure. Yields on average dropped 8.7 basis 
points driven by the slump in the belly of the curve by 15.7 basis points, followed by the fall 
in average yields in the short- and the long-end of the curve by 4.5 basis points and 2.5 
basis points, respectively. 

 Daily Matters 
May 20, 2015 

http://www.atram.com.ph/
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Philippine Stocks  

 Local equities fell as US economic releases continued to be disappointing. The PSEi lost 
39.12 points, or 0.49%, to close at 7,871.31. Market breadth was negative with 80 advances, 
103 declines and 39 names unchanged. 

 

Philippine Peso 

 The Peso retreated against the US dollar as market players remained on the sidelines ahead 
of key Federal Reserve officials’ testimonies and the release of the Federal Open Market 
Committee meeting this week. The Peso lost 0.03 centavo against the US dollar to close at 
44.52. 

 

NEWS AROUND THE WORLD 
 
US Housing Starts Surges Back in April; European Economic Sentiment Index Falls 

 Reports from the Census Bureau showed that US housing starts surged back in April to hit 
their highest level since before the recession. Housing starts climbed 20.2% month-on-
month to a seasonally adjusted annual rate of 1.135 million, which is the highest reading 
since November 2007 and the largest percentage increase since February 1991. 

 Reports from the ZEW Center for European Economic Research said its economic sentiment 
index fell to 41.9 points in May from 53.3 in April. According to the ZEW, German investor 
sentiment morale slumped in May as weaker-than-expected Q1 growth figures and 
turbulence on financial markets hit investor morale. The ZEW added that only very few 
respondents actually expected the economy to deteriorate. 

 

US Stock Market 

 US equities ended mixed as a rally in the greenback and a spike in bond yields overcame the 
highest housing starts print since the latter part of 2007. The Dow Jones Industrial Average 
tickled up 13.51 points to 18,312.39, while the S&P 500 slipped 1.37 points to close at 
2,127.83. The NASDAQ gave back 8.41 points to close at 5,070.03. 

 

Asian Stocks 

 Most Asian markets were up in light of country-specific developments. The MSCI Asia-Ex 
Japan Index added 0.42% or 2.61 points to close at 626.46. 

 
Emerging Markets  

Emerging-market stocks fell as data showing new U.S. home-building at the highest level 
since 2007 supported the case for the Federal Reserve to raise the near-zero interest rates 
that have bolstered demand for riskier assets. The MSCI Emerging Markets Index fell to 
1,040.89. 
 

Sources: Bloomberg, Briefing.com, Business World, CNN, Inquirer, PhilStar, Reuters, WSJ 


