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MARKET INDICATORS 
As of May 20, 2014 

Index/ Bond 
Index 

Level/Yield 
DoD 

Change 
DoD % 
Change 

PSEi 6,882.73 11.83 0.17% 

Dow Jones 16,374.31 -137.55 -0.83% 

S&P 500 1,872.83 -12.25 -0.65% 

NASDAQ 4,096.89 -28.93 -0.70% 

MSCI Asia ex-Japan 565.80 -1.47 -0.26% 

MSCI Emerging Market 1,029.91 -5.52 -0.53% 

5 Yr FXTN 3.85 39 bps  

10 Yr US Treasury 2.51 3 bps  

USD/PHP 43.76 0.14 0.31% 
Source: Bloomberg 

 
NEWS IN THE PHILIPPINES 
 
Gov’t Auctions Three-Year Treasury Bonds 

 Bangko Sentral ng Pilipinas (BSP): The country’s balance of payments (BoP) posted a 
US$19 million deficit in April, smaller than the revised US$340 million deficit in March and 
a reversal of theUS$274 million surplus recorded a year ago. BSP Governor Amando M. 
Tetangco, Jr. Stated that the April BoP level was due to servicing of national government, 
foreign exchange debt and BSP foreign exchange operations which were not fully offset by 
foreign exchange deposits from the national government and foreign exchange investment 
income. April’s deficit has brought the year-to-date tally to a US$4.493 billion deficit, which 
is wider than the US$4.475 billion deficit reported in the first quarter. 

 
Local Bond Market 

 The yield of the benchmark 5-year bond advanced by as much as 39 bps to finish at 3.85%. 
 The yields of bonds mostly decreased with 8 losers and only 2 gainers, and 2 tenors 

remaining unchanged.  
 

Philippine Stocks  

 Philippine share prices climbed higher, following Wall Street’s gains on Monday and 
investor optimism surrounding the upcoming World Economic Forum (WEF). The main 
index breached the 6,900 resistance level at midday on Tuesday but profit-taking later in 
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the day trimmed the morning’s advances. The Philippine Stock Exchange Index (PSEi) 
added 11.83 points or 0.17% to close at 6,882.73. Market breadth was negative, as 
decliners outpaced advancers 100 to 77. 

 

Philippine Peso 

 The Philippine peso depreciated against the US dollar as risk aversion was seen among 
market players after Martial Law was declared in Thailand. The local currency lost 14 
centavos to close at 43.76. 

 

NEWS AROUND THE WORLD 
 
Japan’s April Exports Rise 5.1% 

 Japan Ministry of Finance: Japan’s exports in April rose 5.1% year-on-year to narrow down 
the nation’s trade deficit. The rise is attributed to the increase in sales tax at the beginning 
of April, which is expected to dampen demand for a considerable period of time. The 
increase fared better than the forecasted 4.8% gain by economists, and followed a 1.8% 
annual increase in the previous month. Exports were led largely by the energy sector. 
Japan’s trade balance remained in the red, however, with a deficit of 808.9 billion ($7.98 
billion) yen in April, marking a 22-month run of deficits. 

 

US Stock Market 

 US share prices registered sharp declines on Tuesday, following worse-than-expected losses 
in the retail sector. The Dow Jones Industrial Average dropped almost 138 points to fall to 
its lowest level in three weeks. (Dow Jones -0.83% 16,374.31; NASDAQ -0.70% 4,096.89; 
S&P 500 -0.65% 1,872.83) 

 

Asian Stocks 

 Asian stocks ended mixed, but fell for the most part, on concerns over Thailand’s political 
crisis, which saw the county’s army invoke a martial law. Investors awaited cues from the 
minutes of the (Federal Open Market Committee) FOMC meeting, as well as preliminary 
factory activity surveys from China. The MSCI Asia-Ex Japan Index dropped -0.26% or 1.47 
points to close at 565.80. 

 
Emerging Markets  

 Political turmoil in Thailand dragged down emerging markets stocks, which fell for the first 
time in three days. The MSCI Emerging Markets Index lost 5.52 points or 0.53% points to 
finish at 1,029.91 for the day. 
 

Sources: Bloomberg, Briefing.com, Business World, CNN, Inquirer, PhilStar, Reuters, WSJ 


