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MARKET INDICATORS 
As of June 3, 2015 

Index/ Bond 
Index 

Level/Yield 
DoD 

Change 
DoD % 
Change 

PSEi 7,561.67 9.71 0.13% 

Dow Jones 18,076.27 64.33 0.36% 

S&P 500 2,114.07 4.47 0.21% 

NASDAQ 5,099.23 22.70 0.45% 

MSCI Asia ex-Japan 608.63 0.48 0.08% 

MSCI Emerging Market 995.83 -4.04 -0.40% 

5 Yr FXTN 3.92 1 bp  

10 Yr US Treasury 2.36 10 bps  

USD/PHP 44.74 0.04 0.09% 
Source: Bloomberg 

 
NEWS IN THE PHILIPPINES 
 
Government Spending to Accelerate in Second Half 

 Department of Budget and Management (DBM): DBM Secretary Florencio Abad says 
government spending is starting to pick up for the second quarter, as it was partly the 
reason for slowed growth in the first three months of the year. Causes for underspending 
are currently being reviewed, and the government is taking concrete steps at present to 
monitor the local agency’s spending from here on. 

 
Local Bond Market 

 The yield of the benchmark 5-year bond gained 1 bp to close at 3.92%. 
 Prices of local fixed income securities moved sideways today as investors remained on the 

fence ahead of the Ma inflation figure. For the day, yields declined by an average of 0.16 
basis points as the short-end and belly of the curve all fell 4.3 and 0.4 basis points, 
respectively. Meanwhile, the long-end was up 5.8 basis points. 

 
 

Philippine Stocks                                                                    

 Local equities were lackluster for most of the day, but inched upwards in the last minutes of 
trading. The PSEi ended the day 9.71 points, or 0.13% higher than yesterday, to close at 
7,561.67. However, market breadth was still negative with 102 declines to 74 advances, 

 Daily Matters 
June 4, 2015 

http://www.atram.com.ph/


  
 

 Your Asian 

Investment Manager 

The content on this material is provided for information purposes only and should not be considered as investment advice. This document is not a solicitation or an offer 
to buy or sell any securities or related financial products.  While this document was prepared with reasonable care, no guarantee is given as to the accuracy and 
completeness of the information herein.  Information and/or views contained herein are for information only and based on data that ATR KimEng Asset Management 
(ATRAM) has researched.  However, ATRAM does not represent that the information and/or views are accurate or complete, and these should not be relied upon as 
such.  Any person receiving this document must make his/her own investigation and satisfy him-/herself as to the accuracy and completeness of the information and/or 
views. Any information or opinion expressed in this document is subject to change without prior notice. This document may not be reproduced or distributed without 
written consent from ATR KimEng Asset Management. 

while 51 issues remained unchanged. 

 

Philippine Peso 

 The Peso traded sideways relative to the US Dollar as the drop in durable goods orders for 
April disappointed expectations, stopping the greenback's rally yesterday in its tracks. 
Investors waited for more catalysts, namely resolution to the Greek debt crisis and US non-
farm payrolls towards the end of the week. The USD/PHP pair climbed 4 centavos, or 
0.09%, to close trading at the 44.74 level. 

 

NEWS AROUND THE WORLD 
 
Fed’s Beige Book Indicates Economy Expansion; US Payrolls Rises in May; Eurozone 
Jobless Rate Falls to 3-Year Low, Retail Sales Up as Well 

 According to the Federal Reserve’s Beige Book survey, “overall economic activity expanded” 
during the early April to late May period. Growth was described as “moderate” in Chicago, 
Richmond, Minneapolis and San Francisco, “modest”, “slight” and “slowing slightly” in the 
rest of the regions covered. However, there was a positive sign for the housing market as 
the Fed reported “residential and commercial real estate activity and construction, which 
improved since the last report.  

 Private sector payrolls in the US rose by 201,000 last month, slightly higher than the market 
estimate of 200,000. This was according to the national employment report compiled by 
payroll processor Automatic Data Processing Inc. and Moody’s Analytics. 

 The eurozone's unemployment rate fell to its lowest level in more than three years during 
April, while retail sales rose more rapidly than expected, developments that if sustained 
should fuel further gains in consumer prices. The positive news for the eurozone economy 
came as members of the European Central Bank's governing council met in Frankfurt. The 
European Union's statistics agency Wednesday said the eurozone's jobless rate fell to 11.1 
per cent in April from 11.2 per cent in March, reaching its lowest level since March 2012. 
The number of people without jobs fell by 130,000 during the month, the largest drop since 
December 2014. Eurostat also said retail sales rose by 0.7 per cent during April, the largest 
rise since January of last year. 

 

US Stock Market 

 US stocks ended mildly higher while investors stayed on the sidelines, ahead of the nonfarm 
payrolls data that will be released on Friday. The Dow Jones Industrial Average gained 
64.33 points (+0.36%) to close at 18,076.27, while the S&P 500 added 4.47 points (+0.21%) 
to close at 2,114.07. The tech-rich NASDAQ surged 22.70 (+0.45%) to 5,099.23. 

 
Asian Stocks 

 Asian stocks rose on hopes that Greece could be inching closer to a deal that would save it 
from default. The MSCI Asia-Ex Japan Index marginally gained 0.08% or 0.48 points to close 
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at 608.63. 
 

Emerging Markets 

 Emerging-market stocks fell for an eighth day as investors weighed the latest economic data 
for clues about the timing of a U.S. interest rate increase and European leaders moved to 
end a four-month debt standoff in Greece. The MSCI Emerging Markets Index slid 0.40 
percent to 995.83.  

 

Sources: Bloomberg, Briefing.com, Business World, CNN, Inquirer, PhilStar, Reuters, WSJ 

 


