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MARKET INDICATORS 
As of July 28, 2016 

Index/ Bond 
Index 

Level/Yield 
DoD 

Change 
DoD % 
Change 

PSEi 8,024.98 -75.5 -0.93% 

Dow Jones 18,456.35 -15.82 -0.09% 

S&P500 2,170.06 3.48 0.16% 

Nasdaq 5,154.98 15.17 0.30% 

MSCI Asia ex-Japan 531.56 1.28 0.24% 

MSCI Emerging Market 875.52 1.47 0.17% 

5Yr FXTN 2.82 -1bp  

10 Yr US Treasury 1.5 1bp  

USD/PHP 47.09 -0.12 -0.25% 
Source: Bloomberg 

 
NEWS IN THE PHILIPPINES 

  
 
Metro Manila economy expands 6.6% in 2015  

  

 

 Philippine Statistics Authority (PSA) confirmed that Metro Manila’s economy valued at 
P2.77 trillion in 2015 grew at a much faster pace of 6.6%, drove by the services sector at 
81.1%. 

 The Capital is no longer the fastest growing region in the Philippines, but it contributed 
the most to the country’s GDP with 36.5% in 2015 valued at P7.59 trillion at constant 
2000 prices 
  

  

 
Local Bond Market 

 The yield of the benchmark 5-year bond is still on a negative state with -1.24bps to close at 
2.82%. 

 The yields of bonds mostly fell with 8 yields falling and only 3 yields rising. 
 
 

Philippine Stocks 

 The Local stocks tumbled on Thursday’s trade as sentiment took a hit as the US Federal 
Reserve gave a tip-off on a possible rate hike towards this year end and investors anticipate 
a stimulus package from the Bank of Japan.  The PSEI plunged 0.93% or 75.50 points to 
8,024.98. 

 Daily Matters 
July 29, 2016 

http://www.atram.com.ph/
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Philippine Peso 

 A strong local peso ended the trade against the US dollar at Php 47.09 after the Fed Reserve 
left interest rates on hold at the end of its latest policy meeting and gave an increased 
appetite risk towards investors.  

 
 

NEWS AROUND THE WORLD 
 
US weekly jobless claims total 266,000 vs 260,000 estimate 

 The Labor Department released a data that shows a 14,000 increase in the number of 
people who applied for unemployment benefits in the US.  The US jobless claimed increased 
to a total of 266,000 against the 260,000 forecast.  Claims have been generally below 
300,000 for 73 straight weeks and with the low level of initial claims, it shows that some 
workers still has their job, while the low level of continuing claims indicates that those 
workers who do get laid off are likely finding employment. 
 

 
US Stock Market 

 US stocks rebounds as S&P index increased with 3.48 points, or 0.16%, to close at 2,170.06; 
the tech savvy Nasdaq gained 0.30% or 15.17 points to close at 5,154.98, following better-
than-expected quarterly results that helped to offset losses in telecom and energy stocks; 
and lastly, the Dow Jones industrial average ended on a weaker side with -15.82 points or -
0.09% to 18,456.3. 

 
 
Asian Stocks 

The MSCI Asia-Ex Japan Index slightly increased 1.28 points or 0.24% to close at 531.56.  
Asian Stocks absorbed the Fed assessment of the U.S. economy that a prospect of further 
rate hikes and a more stimulus from Japan should be anticipated.  

 
Emerging Markets 

 The MSCI Emerging Markets Index gained 0.17% or 1.47points to close at 875.52.  The 
Emerging Markets gain is because Federal Reserve marked and said that there’s no need to 
rush and increase interest rates to ensure that funds will keep flowing to higher-yielding 
assets. 

 

Sources: Bloomberg, Briefing.com, Business World, CNN, Inquirer, PhilStar, Reuters, WSJ 


