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MARKET INDICATORS 
As of August 12, 2015 

Index/ Bond 
Index 

Level/Yield 
DoD 

Change 
DoD % 
Change 

PSEi 7,495.43 -75.02 -0.99% 

Dow Jones 17,402.51 -0.33 0.00% 

S&P 500 2,086.05 1.98 0.10% 

NASDAQ 5,044.39 7.60 0.15% 

MSCI Asia ex-Japan 523.61 -11.99 -2.24% 

MSCI Emerging Market 861.71 -16.56 -1.89% 

5 Yr FXTN 3.85 -1 bp  

10 Yr US Treasury 2.15 1 bp  

USD/PHP 46.20 0.23 0.50% 
Source: Bloomberg 

 
NEWS IN THE PHILIPPINES 
 
Philippines to Remain Resilient Despite Yuan Depreciation  

 Bangko Sentral ng Pilipinas (BSP) Governor Amando M. Tetangco, Jr.: The country’s strong 
macroeconomic fundamentals, particularly strong structural flows in the balance of 
payments, would be able to sufficiently weather the negative impact of the yuan’s 
devaluation, the central bank chief said. Despite the peso weakening to its lowest level in 
five years, the local currency still traded well against other currencies in the region. The 
BSP was always maintained a market-driven exchange rate but will be present to deter 
excessive volatility. 

 
 
Local Bond Market 

 The yield of the benchmark 5-year bond lost 1 bp to close at 3.85%. 
 The yields of bonds mostly fell with 9 yields dropping and 2 yields rising. 

 

Philippine Stocks                                                                    

 The Philippine stock market tumbled as China’s devaluation of its currency sparked fears of 
a slowdown on the world’s second largest economy. The Philippine Stock Exchange index 
(PSEi) dropped 0.99% or 75.02 points to close at 7,495.43. Market breadth was negative 
with losers at 114, gainers at 44, and 55 issues unchanged. 

 Daily Matters 
August 13, 2015 

http://www.atram.com.ph/
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Philippine Peso 

 The peso further weakened to the 46-to-a-dollar territory, the lowest in five years. The local 
currency closed 0.50% or 23 cents higher at 46.20. 

 

 

NEWS AROUND THE WORLD 
 
China Industrial Production, Fixed Asset Investment, and Retail Sales Slow; Japan 
Industrial Production Rises More Than Estimate 

 China National Bureau of Statistics: China’s growth in industrial production, fixed asset 
investment, and retail sales all slowed in July following a report that exports sharply fell. 
Value-added industrial output rose 6% in July from a year earlier, lower than the 6.8% year-
on-year increase in June and weaker than the 6.6% growth forecast. Fixed asset investment 
rose 11.2% during the first seven months of the year, lower than the 11.4% increase during 
the first half of the year while retail sales slowed to 10.5% from June’s 10.6% pace.  

 Ministry of Economy, Trade and Industry: Japan’s industrial production rose more than 
initially estimated in June, growing by a seasonally adjusted 1.1% month-on-month, 
reversing a 2.1% decline the previous month. On an annual basis, industrial production 
grew 2.3% in June following a 3.9% fall in May. 

 

US Stock Market 

 U.S. markets tumbled, following global markets, with the Dow Jones reaching a six-month 
low. (Dow Jones -0.00% 17,402.51; NASDAQ 0.15% 5,044.39; S&P 500 0.10% 2,086.05) 

 
 

Asian Stocks 

 Asian stocks continued to spiral lower as investors digested the surprise move of China to 
devalue its yuan. The MSCI Asia-Ex Japan Index plummeted 2.24% or 11.99 points to close 
at 523.61. 

 
 
Emerging Markets 

 Emerging market stocks plunged further, slumping to its lowest level since 2011, on bets 
that developing nations will weaken their currencies to stay competitive against China. The 
MSCI Emerging Markets Index fell 1.89% or 16.56 points to close at 861.71. 

 

Sources: Bloomberg, Briefing.com, Business World, CNN, Inquirer, PhilStar, Reuters, WSJ 

 


