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MARKET INDICATORS 
As of September 19, 2013  

Index/ Bond 
Index 

Level/Yield 
DoD 

Change 
DoD % 
Change 

PSEi 6,511.70 177.74 2.81% 

Dow Jones 15,636.55 -40.39 -0.26% 

S&P 500 1,722.34 -3.18 -0.18% 

NASDAQ 3,789.38 5.74 0.15% 

MSCI Asia ex-Japan 548.64 9.88 1.83% 

MSCI Emerging Market 1,022.54 21.55 2.15% 

5 Yr FXTN 3.05 -16 bps  

10 Yr US Treasury 2.75 6 bps  

USD/PHP 43.06 -0.48 -1.09% 
Source: Bloomberg 

 
NEWS IN THE PHILIPPINES 
 
Local News 

 Data released by the Bangko Sentral ng Pilipinas showed that total resources of the 
Philippine Banking system grew by 16.68% year-on-year to Php11.47 trillion during the 
January to July period, compared to the Php9.83 trillion in the same period a year ago. 

 According to the Association of Vehicle Importers and Distributors (AVID), car sales grew 
by 30% year-on-year to 2,411 units in August from 1,858 units. Passenger cars (PC) sales 
climbed 20% to 1,368 units from 1,143, while light commercial vehicles (VC) rose by 46% 
to 1,043 units from 715. 

 
Local Bond Market 

 The yield of the benchmark 5-year bond shed 16 bps to close at 3.05%. 
 Prices of local government securities soared during yesterday’s trading session after the US 

Fed announced that it would not start QE tapering until the US economy shows sustained 
improvements. On average, yields declined by 8.82 basis points led by the short-term bonds 
which dropped by 18.8 basis points while the belly and the long-end of the curve plunged 
3.5 and 4.4 basis points, respectively. 

 
 

 Daily Matters 
September 20, 2013 

http://www.atram.com.ph/
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Philippine Stocks                                                                    

 The local equities market rallied as market players took the US Federal Reserve’s (Fed) 
decision to hold off tapering their quantitative easing program as sign to enter the market. 
The PSEi gained 177.74 points, or +2.81%, to close at 6,511.70. 

 
 
Philippine Peso 

 The Philippine peso strengthened by the most in three years after the US Fed decided not to 
reduce its bond-purchasing program. The local currency appreciated by 48 centavos or 
1.09%  to close at 43.06. 

 
 

NEWS AROUND THE WORLD 
 
U.S. economy shows signs of shrugging off higher interest rates; 
U.S. current account narrows to lowest level in four years;  
Japan firms' mood dips; export growth fastest in 3 yrs 

 Home resales surged in August to a 6-1/2-year high and factories grew busier in the Mid-
Atlantic region this month, signs that rising borrowing costs are weighing only modestly on 
the economy. Last month, sales of existing homes grew 1.7 percent, the National Association 
of Realtors said. A separate report from the Labor Department showed the initial claims for 
state unemployment benefits increased 15,000 to a seasonally adjusted 309,000. 
Meanwhile, the Philadelphia Federal Reserve Bank said its business activity index jumped 
to 22.3 in September, the highest since March 2011, from 9.3 in August.  

 An increase in exports narrowed the country's current account deficit in the second quarter 
to its lowest level in four years, the Commerce Department said. The current account deficit 
dropped to $98.9 billion in the April-June period from a revised $104.9 billion in the prior 
period.The first quarter level was the lowest since 2009. The gap was equivalent to 2.4 
percent of national economic output, the smallest ratio since 1998. 

 Confidence among Japanese manufacturers slipped in September from a three-year high on 
worries about a slowdown in emerging markets, although the fastest growth in exports 
since late 2010 suggested the economy is still building momentum. Data from the Ministry 
of Finance showed exports rose 14.7 percent in the year to August. 

 

US Stock Market 

 U.S. Stocks retreated slightly in the wake of the Federal Reserve's surprise decision to keep 
its stimulus intact, which had lifted the S&P 500 to a record high. The Dow was down 40.39 
points, or 0.26%, at 15,636.55, the S&P was down 3.18 points, or 0.18%, at 1,722.34 and the 
Nasdaq was up 5.74 points, or 0.15%, at 3,789.38. 

 
Asian Stocks 

 Asian stocks rose, with the benchmark regional index gaining the most in a year, after the 
Federal Reserve unexpectedly refrained from cutting U.S. economic stimulus. The MSCI 

http://www.bloomberg.com/quote/MXAP:IND
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Asia-Ex Japan Index advanced by 1.83% or 9.88 points to close at 538.76. 

 
Emerging Markets                                 

 Emerging market stocks climbed to a four-month high, bond yields plunged and Malaysia’s 
ringgit posted the biggest advance since 1998 after the Federal Reserve refrained from 
cutting stimulus.  The MSCI Emerging Markets Index added 21.55 points or 2.15 % to 
1,022.54. 

 
Sources: Bloomberg, Briefing.com, Business World, CNN, Inquirer, PhilStar, Reuters, WSJ 

http://topics.bloomberg.com/malaysia/
http://topics.bloomberg.com/federal-reserve/
http://topics.bloomberg.com/emerging-markets/

