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MARKET INDICATORS 
As of October 8, 2013  

Index/ Bond 
Index 

Level/Yield 
DoD 

Change 
DoD % 
Change 

PSEi 6,454.86 11.65 0.18% 

Dow Jones 14,776.53 -159.71 -1.07% 

S&P 500 1,655.45 -20.67 -1.23% 

NASDAQ 3,694.83 -75.55 -2.00% 

MSCI Asia ex-Japan 546.27 3.83 0.71% 

MSCI Emerging Market 1,008.89 4.23 0.42% 

5 Yr FXTN 3.12 -6 bps  

10 Yr US Treasury 2.63 1 bp  

USD/PHP 43.13 0.01 0.03% 
Source: Bloomberg 

 
NEWS IN THE PHILIPPINES 
 
Government Records P21.9 Billion Surplus in August ; BTr to Sell P20B More in 
Treasury Bills 

 Department of Finance (DOF):  The country posted a budget surplus of P21.9 billion in 
August on the back of higher revenues and below-target spending. The fiscal performance 
for the month of August represents an eight-fold hike from the P2.5-billion surplus posted a 
year ago.  It is also eight percent more than the P20.3-billion target for the month due to 
strong collections from the government’s three main revenue generating agencies. This 
helped reduce the eight-month budget shortfall to P82.6 billion or 35 percent of the 2013 
goal.  

 Bureau of the Treasury (BTr):  The government on Tuesday put up an additional P20 billion 
worth of treasury bills for sale after yields fell to near zero on Monday. BTr said it would sell 
P20 billion more of the same series of T-bills auctioned off through its tap facility on 
Monday. 

 
Local Bond Market 

 The yield of the benchmark 5-year bond lost 6 bps to close at 3.12. 
 The yields of bonds showed mixed sentiments in trading, with 5 tenors remaining 

unchanged, 3 tenors falling, and 4 tenors rising. 
 
 

 Daily Matters 
October 9, 2013 

http://www.atram.com.ph/
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Philippine Stocks                                                                    

 The local stock barometer had a rough start but ended in positive territory for the sixth 
straight session on Tuesday on selective buying of large-cap stocks. The PSEi gained 11.65 
points, or 0.18%, to close at 6,454.86. 

 
 
Philippine Peso 

 The Philippine peso barely recovered yesterday, and it is expected to remain range-bound 
in the coming days as the fear of the United States defaulting on its debt spreads across the 
market. The local currency retreated by 1 centavo, or 0.03% to close at 43.13. 

 
 

NEWS AROUND THE WORLD 
 
IMF Cuts Global Outlook, Warns of US Default Threat 

 International Monetary Fund (IMF): IMF cut its global outlook for this year and next as 
capital outflows further weaken emerging markets and warned that a U.S. government 
default could “seriously damage” the world economy.  Growth worldwide will be 2.9 
percent this year and 3.6 percent next year, the IMF said in a report released yesterday in 
Washington, compared with July predictions of 3.1 percent for 2013 and 3.8 percent for 
2014. It sees emerging economies growing 4.5 percent this year, 0.5 percentage point less 
than three months ago, as projections were reduced for China, Mexico, India and Russia. 

 
 

US Stock Market 

 Stocks had another bad day Tuesday as investors became increasingly nervous about a 
looming debt ceiling crisis. U.S. stocks fell, giving the Standard & Poor’s 500 Index its biggest 
two-day loss since June, as concern grew that a deadlock among U.S. lawmakers over the 
debt limit could lead to a government default. The S&P 500 fell 20.67 points or 1.23% to 
1,655.45. The Dow Jones lost 159.71 points, or 1.07 percent, to 14,776.53. The Nasdaq 
tumbled 75.55 points, or 2 percent to 3,694.83. 

 
 

Asian Stocks 

 Asian stocks rose on bargain hunting Tuesday after two days of losses, but dealers remain 
nervous that the US budget stand-off shows no signs of being solved, fueling fears 
Washington will suffer a catastrophic default. The MSCI Asia-Ex Japan Index gained 3.83 
points, or 0.71% to end at 546.27. 

 
 
Emerging Markets                                 

http://topics.bloomberg.com/emerging-markets/
http://topics.bloomberg.com/mexico/
http://topics.bloomberg.com/india/
http://topics.bloomberg.com/russia/
http://www.bloomberg.com/quote/SPX:IND
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 Emerging stocks briefly pared gains as risk appetites in American capital markets 
diminished amid the U.S. budget impasse. The MSCI Emerging Markets Index dropped 4.23 
points, or 0.42% to close at 1,008.89. 

 
Sources: Bloomberg, Briefing.com, Business World, CNN, Inquirer, PhilStar, Reuters, WSJ 

http://topics.bloomberg.com/capital-markets/

