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MARKET INDICATORS 
As of October 10, 2013  

Index/ Bond 
Index 

Level/Yield 
DoD 

Change 
DoD % 
Change 

PSEi 6,435.97 58.22 0.91% 

Dow Jones 15,126.07 323.09 2.18% 

S&P 500 1,692.56 36.16 2.18% 

NASDAQ 3,760.75 82.97 2.26% 

MSCI Asia ex-Japan 546.13 0.78 0.14% 

MSCI Emerging Market 1,014.05 8.36 0.83% 

5 Yr FXTN 3.01 -4 bps  

10 Yr US Treasury 2.68 2 bps  

USD/PHP 43.15 0.01 0.03% 
Source: Bloomberg 

 
NEWS IN THE PHILIPPINES 
 
Exports Rose 20.2% YoY; BSP Eyes Hike in Bank’s Capital Requirements 

 National Statistics Office (NSO): ), The country’s exports last August rose 20.2% year-on-
year to US$4.581 billion. The figure marked the highest growth rate seen this year, 
following the increases posted last June and July. On a year-to-date basis, however, exports 
for the first eight months of the year fell by 0.8%, significantly below the government’s 
targeted growth of 10% for the year.  

 Bangko Sentral ng Pilipinas (BSP): The capitalization requirements for local banks may be 
increased to ensure the continued strength of the local financial sector, which has grown 
exponentially since the minimum was last revised. The BSP on Thursday said there was an 
on-going industry-wide review on the minimum amount of capital that banks have to put up 
to be allowed to conduct their businesses.  

 
Local Bond Market 

 The yield of the benchmark 5-year bond lost 4 bps to close at 3.01. 
 Prices of local government securities climbed during yesterday’s trading session as market 

players positioned on the short and medium tenor buckets. On average, yields declined by 
an average of 6.10 basis points led by the short-end of the curve which dropped by 14.9 
basis points. Meanwhile, the belly of the curve slid by 5.6 basis points. 
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Philippine Stocks                                                                    

 The local equities market rebounded yesterday on news of a possible meeting between U.S. 
President Barack Obama and his congressional counterparts to resolve the crippling budget 
and debt issues. News that Janet Yellen, who is known to be dovish, was given an 
endorsement by President Obama for the position of the next Fed Chair, gave confidence to 
investors. The PSEi gained 58.22 points, or 0.91%, to close at 6,435.97. 

 

 
Philippine Peso 

 The Philippine peso was barely changed as investors still awaited for developments in the 
US. The local currency depreciated by 1 centavo, or 0.03% to close at 43.150. 

 
 

NEWS AROUND THE WORLD 
 
U.S. Jobless Claims at 6-month High But Trend Improving; China Signs Second-Biggest 
Swap Line with ECB 

 US Labor Department:  Initial claims for state unemployment benefits increased 66,000 to a 
seasonally adjusted 374,000, the highest level since the end of March, the Labor Department 
said. In addition, 15,000 of the claims were from non-federal workers affected by the partial 
government shutdown, which is now in its second week, the analyst said. Removing these 
distortions, claims rose to about 325,000 last week. 

 China accelerated plans to internationalise its currency by agreeing to swap euros and yuan 
with the European Central Bank in a deal that is set to be China's second-largest to date. The 
bilateral currency swap agreement between the European Central Bank (ECB) and the 
People's Bank of China (PBOC) is valid for three years and has a maximum size of 350 
billion yuan, or 45 billion euros ($60.8 billion). 

 
 

US Stock Market 

 US Stocks rallied, with the S&P 500 posting its largest gain in more than nine months on 
signs of progress in negotiations to raise the U.S. debt limit at least temporarily. The Dow 
was up 323.09 points, or 2.18 pct, at 15,126.07, the S&P 500 was up 36.16 points, or 2.18 
pct, at 1,692.56 and the Nasdaq was up 82.97 points, or 2.26 pct, at 3,760.75. 

 
 

Asian Stocks 

 Asian stocks jump on debt limit talks as Won, Zinc climb. The MSCI Asia-Ex Japan Index 
added 0.78 points, or 0.14% to end at 546.13. 

 
 
Emerging Markets                                 
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 Emerging market stocks strengthened as U.S. lawmakers said talks on raising the nation’s 
debt limit to avoid a default will continue. The MSCI Emerging Markets Index gained 8.36 
points, or 0.83% to close at 1,014.05. 

 
Sources: Bloomberg, Briefing.com, Business World, CNN, Inquirer, PhilStar, Reuters, WSJ 


