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MARKET INDICATORS 
As of October 24, 2013  

Index/ Bond 
Index 

Level/Yield 
DoD 

Change 
DoD % 
Change 

PSEi 6,583.77 -51.34 -0.77% 

Dow Jones 15,509.21 95.88 0.62% 

S&P 500 1,752.07 5.69 0.33% 

NASDAQ 3,928.96 21.89 0.56% 

MSCI Asia ex-Japan 554.36 -0.86 -0.15% 

MSCI Emerging Market 1,030.82 -2.65 -0.26% 

5 Yr FXTN 2.62 -3 bps  

10 Yr US Treasury 2.52 2 bps  

USD/PHP 43.09 -0.02 -0.05% 

Source: Bloomberg 

 
NEWS IN THE PHILIPPINES 
 
BSP Keeps Rates Steady; Government to Set Major Roadworks in Motion 

 The Bangko Sentral ng Pilipinas (BSP) maintained its key benchmark interest and special 
deposit account rates at 3.5% and 2.0%, respectively during its Monetary Board Meeting 
yesterday. The central bank kept the inflation forecast for 2013 at 3% but raised the 
forecast for 2014 to 4% from 3.9% and trimmed the forecast for 2015 to 3.4% from 3.5%. 

 The Department of Public Works and Highways (DPWH) is finalizing auction plans for three 
more major toll roads—two located south of Metro Manila and another north of the 
capital—set for the second half of 2014. By setting the roadworks in motion, the 
government hopes to create a seamless highway system in Luzon, as it improves the 
country’s infrastructure deemed crucial to the economy. 

 
Local Bond Market 

 The yield of the benchmark 5-year bond dropped 2 bps to close at 2.62%. 
 On the local fixed income market, bargain-hunting persisted yesterday due to the successful 

20-year FXTN auction concluded last October 22. Yields declined by an average of 6.35 basis 
points with the belly and long-end of the curve dropping by 3.3 and 7.0 basis points, 
respectively. The short-end of the curve, likewise, slipped by 9.6 basis points. 
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Philippine Stocks                                                                    

 The local equities market succumbed to profit-taking as investors raised cash in 
anticipation of upcoming IPOs later this year. The PSEi dropped 51.34 points or -0.77% to 
6,583.77. 

 
 
Philippine Peso 

 The Philippine peso strengthened against the US dollar yesterday, benefitting from 
investors’ risk-on sentiment following strong data from China and South Korea. The local 
currency gained 16 centavos to 44.420. 

 
 

NEWS AROUND THE WORLD 
 
U.S. Jobless Claims Stay Elevated, Manufacturing Slows; China Production Rises 

 The number of Americans filing new claims for unemployment benefits fell less than 
expected last week, but a lingering backlog of applications in California makes it difficult to 
get a good read of labor market conditions. Initial claims for state unemployment benefits 
fell 12,000 to a seasonally adjusted 350,000, the Labor Department said. 

 Factories in China boosted production this month. The Markit/HSBC PMI for China rose to 
50.9 this month from 50.2 in September, the fastest expansion in seven months. 

 
 

US Stock Market 

 US Stocks resumed their move up as economic data underscored views U.S. monetary 
stimulus will be in place for the foreseeable future and earnings offered some upbeat news. 
(Dow Jones 0.62% 15,509.21; NASDAQ 0.56% 3,928.96; S&P 500 0.33% 1,752.07) 

 
 

Asian Stocks 

 An improvement in Chinese manufacturing wasn't enough to boost Asian stock markets 
Thursday after Wall Street fell on disappointing corporate earnings and jitters continued 
about tighter credit in China. The MSCI Asia-Ex Japan Index lost 0.15% or 0.86 points to 
close at 554.36. 

 
 
Emerging Markets                                 

 Emerging-market stocks stocks fell more than 1 percent on Thursday led by profit-taking in 
homebuilders and banks, offsetting encouraging economic data from top trade partner 
China. The MSCI Emerging Markets Index slumped 0.26% or 2.65 points to close 
at 1,030.82. 

 
Sources: Bloomberg, Briefing.com, Business World, CNN, Inquirer, PhilStar, Reuters, WSJ 


