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MARKET INDICATORS 
As of October 30, 2013  

Index/ Bond 
Index 

Level/Yield 
DoD 

Change 
DoD % 
Change 

PSEi 6,597.21 53.75 0.82% 

Dow Jones 15,618.76 -61.59 -0.39% 

S&P 500 1,763.31 -8.64 -0.49% 

NASDAQ 3,930.62 -21.72 -0.55% 

MSCI Asia ex-Japan 560.61 5.92 1.07% 

MSCI Emerging Market 1,042.75 5.99 0.58% 

5 Yr FXTN 2.63 -2 bps  

10 Yr US Treasury 2.54 3 bps  

USD/PHP 43.10 -0.05 0.12% 
Source: Bloomberg 

 
NEWS IN THE PHILIPPINES 
 
9-Month Budget Gap Narrows to P101B 

 Data released by the Bureau of the Treasury showed that the government reverted back to a 
budget deficit in September, incurring a gap of Php18.6 billion last month following the 
Php21.9 billion surplus last August. Nevertheless, last month’s deficit is still much less than 
the Php32.8 billion deficit recorded in September 2012. Fiscal figures for September 
brought the deficit for the first three quarters of the year to P101.2 billion, down year-on-
year by 3 percent. 

 
Local Bond Market 

 The yield of the benchmark 5-year bond dropped 2 bps to close at 2.63%. 
 On the local fixed income market, lackluster trading was observed ahead of the FOMC 

meeting conclusion. Yields marginally increased by 0.07 basis points, led by the belly of the 
curve, which rose 2.3 basis points. The short-end of the curve was unchanged while the 
long-end of the curve fell by 3.6 basis points. 

 
 

Philippine Stocks                                                                    

 The local equities market rebounded on expectations of sustained global accommodative 
monetary policies through 2014. The PSEi gained 53.75 points or +0.82% to 6,597.21. 

 Daily Matters 
October 31, 2013 

http://www.atram.com.ph/
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Philippine Peso 

 The Philippine peso strengthened against the greenback on continued bets of a delay in 
QE3. The local currency closed at the trading’s day low of 43.100, gaining 5 centavos day-
on-day. 

 
 

NEWS AROUND THE WORLD 
 
Fed Maintains Strong Stimulus as U.S. Growth Stumbles; U.S. Private Hiring Slows, 
Inflation Stays Muted; Japan Factory Output Rebounds, Bodes Well for Wage Outlook 

 The Federal Reserve announced it will keep the punchbowl brimming with its stimulus 
campaign of asset purchases and low interest rates. The FOMC held steady on its $85bln-a-
month bond-buying program and offered few signals on when they expect to begin their 
tapering of the program or how they see the economic outlook changing. 

 Employers in the private sector added 130,000 new jobs to their payrolls this month, the  
ADP National Employment Report showed. That was the lowest reading since April and was 
below economists' expectations for a gain of 150,000 jobs. In a separate report, the Labor 
Department said its Consumer Price Index increased 0.2 percent last month as energy 
prices rebounded, after edging up 0.1 percent in August. 

 Japan's factory output rebounded in September to its highest level in nearly one-and-a-half 
years as robust domestic demand driven by the government's stimulus policies and a 
looming tax rise compensated for slowing exports to the rest of Asia. Industrial output rose 
1.5 percent in September, less than a median market forecast of a 1.8 percent increase but 
bouncing back from a 0.9 percent decline in August, data from the Ministry of Economy, 
Trade and Industry showed. The output index rose to 98.5, the highest since May last year, 
prompting the government to raise its assessment on output to say it is "picking up." 

 
 

US Stock Market 

 U.S. stocks closed lower, retreating from early session record highs, after the much 
anticipated statement from the FOMC was notable for its absence of a more negative 
assessment of the economy. The Dow Jones Industrial Average declined 61.59 points, or 
0.39%, to 15,618.76. The S&P 500 lost 8.64 points, or 0.49%, to 1,763.31. The Nasdaq 
dropped 21.72 points, or 0.55%, to 3,930.62. 

 
 

Asian Stocks 

 Asian markets rose on Wednesday after another record finish on Wall Street, but trade was 
cautious ahead of a Federal Reserve policy decision. The MSCI Asia-Ex Japan Index gained 
1.07% or 5.92 points to close at 560.61. 
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Emerging Markets                                 

 Emerging market stocks Latin American currencies rose on Wednesday as investors bet the 
U.S. Federal Reserve will signal its stimulus measures will remain in place into 2014, 
supporting appetite for risk in emerging markets. The MSCI Emerging Markets Index added 
0.58% or 5.99 points to close at 1,042.75. 

 
Sources: Bloomberg, Briefing.com, Business World, CNN, Inquirer, PhilStar, Reuters, WSJ 


