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MARKET INDICATORS 
As of November 6, 2013  

Index/ Bond 
Index 

Level/Yield 
DoD 

Change 
DoD % 
Change 

PSEi 6,477.30 -42.28 -0.65% 

Dow Jones 15,746.88 128.66 0.82% 

S&P 500 1,770.49 7.52 0.43% 

NASDAQ 3,931.95 -7.91 -0.20% 

MSCI Asia ex-Japan 550.51 -0.59 -0.11% 

MSCI Emerging Market 1,016.19 -0.11 -0.01% 

5 Yr FXTN 2.61 -1 bp  

10 Yr US Treasury 2.64 -3 bps  

USD/PHP 43.29 0.09 0.21% 
Source: Bloomberg 

 
NEWS IN THE PHILIPPINES 
 
“Sin” Tax Collection Up 61% YoY 

 Collection of taxes from manufacturers of cigarettes and alcoholic beverages surged in the 
first eight months of the year, boosted by the higher tax rates that have so far failed to 
dampen consumption of these so-called “sin” commodities. Based on a report from the 
Department of Finance, parent agency of the Bureau of Internal Revenue (BIR), collection of 
excise tax on cigarettes and alcohol reached P56.3 billion from January to August, up 61 
percent year on year. 

 
Local Bond Market 

 The yield of the benchmark 5-year bond slid 1 bp to close at 2.61%. 
 Price of local government securities declined yesterday as renewed concerns on the Fed’s 

bond purchase tapering prompted investors to take profits. Yields increased by an average 
of 2.93 basis points led by the belly of the curve, which rose 4.6 basis points. The short- and 
long-ends on the curve likewise climbed by 2.0 and 1.4 basis points, respectively. 

 
 

Philippine Stocks                                                                    

 Local equities fell below the 6,500 mark after the US posted stronger-than-expected 
economic data. Investors also await the first release of US third-quarter GDP growth data on 
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Thursday and October payrolls data on Friday. The PSEi dropped 42.28 points, or -0.65%, to 
6,477.30. 

 

 
Philippine Peso 

 The Philippine peso weakened against the greenback as strong US non-manufacturing PMI 
data spurred speculation that the Fed’s bond purchase tapering could begin sooner than 
expected. The local currency depreciated by 9 centavos, or 0.02% to end at 43.290. 

 
 

NEWS AROUND THE WORLD 
 
Germany, Britain Shine but Europe's Recovery Still Fragile; US Leading Index Rises 

 The euro zone's economic recovery lost a little momentum last month, according to surveys 
that showed only modest growth in German and French businesses. Markit's October 
Eurozone Composite Purchasing Managers' Index of activity in both the services and 
manufacturing sectors slipped to 51.9 in October from 52.2 in September. That marked an 
improvement on an initial estimate two weeks ago of 51.5, however. Meanwhile, German 
industry orders rose more than expected on the month in September thanks to above-
average demand for big-ticket items, according to data from the Economy Ministry, but the 
less volatile two-month average showed a more muted rise. 

 The index of U.S. leading indicators rose more than expected in September. The Conference 
Board said its leading index increased 0.7% (Market estimate: +0.6%), the same solid 
increase logged in August. The Conference Board also reported its coincident index 
increased 0.2% after rising a revised 0.3% in August (Prev: +0.2%). The lagging index 
jumped 0.6% following an unrevised 0.3% advance in August. 

 
 

US Stock Market 

 U.S. stocks continue to melt higher, the Dow posted another fresh all-time high, boosted by a 
strong domestic leading economic index, robust German manufacturing orders and as 
investors bought into optimism that the Federal Reserve will continue with its stimulus 
programmes well beyond current expectations. (Dow Jones 0.82% 15,746.88; NASDAQ -
0.20% 3,931.95; S&P 500 0.43% 1,770.49) 

 
 

Asian Stocks 

 Asian stocks fell as investors await economic data from the U.S. and amid concern gains in 
equities over the past two months have outpaced the prospects for company earnings. The 
MSCI Asia-Ex Japan Index lost 0.11% or 0.59 points to close at 550.51. 
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Emerging Markets                                 

 Most emerging-market stocks declined as homebuilders led Brazil’s Ibovespa to the biggest 
slump among global equity gauges. The MSCI Emerging Markets Index dropped 0.01% or 
0.11 points to close at 1,016.19. 

 
Sources: Bloomberg, Briefing.com, Business World, CNN, Inquirer, PhilStar, Reuters, WSJ 


