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MARKET INDICATORS 
As of November 25, 2013  

Index/ Bond 
Index 

Level/Yield 
DoD 

Change 
DoD % 
Change 

PSEi 6,004.26 -80.58 -1.32% 

Dow Jones 16,072.54 7.77 0.05% 

S&P 500 1,802.48 -2.28 -0.13% 

NASDAQ 3,994.57 2.92 0.07% 

MSCI Asia ex-Japan 551.06 1.87 0.34% 

MSCI Emerging Market 1,010.63 1.46 0.14% 

5 Yr FXTN 2.60 -12 bps  

10 Yr US Treasury 2.73 -1 bp  

USD/PHP 43.87 0.01 0.02% 
Source: Bloomberg 

 
NEWS IN THE PHILIPPINES 
 
Treasury Single Account for Government Launched by BTR and BSP; Moody’s Says PH 
Grew 7% in Q3 

 The Bureau of Treasury yesterday inked an agreement with the Bangko Sentral ng Pilipinas 
and 34 accredited banks, laying down the framework for the implementation of the treasury 
single account (TSA) beginning January next year. Finance Secretary Cesar Purisima said 
the government expects savings of a minimum P1.5 billion from an integrated financial 
management system. A TSA is a vital tool for consolidating and managing government’s 
cash resources, thus minimizing borrowing costs. 

 Moody’s Analytics estimates that the Philippine economy grew by 7 percent in the third 
quarter due to robust local demand. This will put growth in the first nine months at 7.4 
percent, one of the fastest in Asia for the period. “The Philippines was one of the world’s 
fastest-expanding economies through the first half of 2013, and this likely continued in the 
September quarter,” Moody Analytics said in its weekly outlook report. 

 
Local Bond Market 

 The yield of the benchmark 5-year bond retreated 12 bps to close at 2.60%. 
 The yields of bonds showed a mixed sentiment, with 4 tenors rising, 4 tenors declining and 

4 tenors unchanged. 
 
 

 Daily Matters 
November 26, 2013 

http://www.atram.com.ph/
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Philippine Stocks                                                                    

 The local equities market fell for the sixth straight day as concern that the economy will 
have softened by the time the government organizes a reconstruction plan for damages 
caused by the recent typhoon. The PSEi dropped 80.58 points, or -1.32%, to 6,004.26. 

 
Philippine Peso 

 The Philippine peso ended the day barely changed amid the lack of market moving news. 
The local currency gave back 1 centavo to close at USD/PHP43.870. 

 
 

NEWS AROUND THE WORLD 
 
U.S. Pending Home Sales Hit 10-month Low, Services Sector Rebounds;  
Noyer: Rates Must Remain Low, Could Go Lower if Needed 

 The number of Americans signing contracts to buy previously owned homes fell for a fifth 
consecutive month in October. The National Association of Realtors said its seasonally 
adjusted index for pending sales of existing homes fell 0.6% MoM (Market estimate: +1.0%) 
to 102.1, the lowest level in nearly a year. September’s 5.6% slump was revised to negative-
4.6%. In a separate report, financial data firm Markit said its preliminary Purchasing 
Managers Index for the services sector rose to 57.1 this month from a record low 49.6 in 
October. 

 European Central Bank Governing Council member Christian Noyer said that interest rates 
have to remain low for an extended period and might go even lower if needed as officials try 
to ensure the euro zone does not fall into deflation. Central bankers have to invent policies 
to achieve price stability if conventional monetary policy stops working, Noyer said, 
suggesting the ECB will keep its options open after a surprise slowdown in inflation. "We 
see risks that low inflation will remain for some time," Noyer said at a conference in Tokyo. 

 
 

US Stock Market 

 U.S. stocks closed narrowly mixed to consolidate their recent run to all-time record highs. 
Much of the focus fell upon the Nasdaq which breached 4,000 for the first time in thirteen 
years. Sentiment was lifted by the weekend’s surprise deal to curb Iran's nuclear program 
in exchange for a loosening of economic sanctions however that was ultimately 
marginalised by an unexpected drop in pending home sales. The Dow Jones Industrial 
Average tickled up 7.77 points to 16,072.54. The S&P 500 slipped 2.28 points to 1,802.48. 
The Nasdaq inched up 2.92 points to 3,994.57. 

 
 

Asian Stocks 

 Asian markets mostly rose Monday following another record close on Wall Street. The MSCI 
Asia-Ex Japan Index gained 0.34% or 1.87 points to close at 551.06. 
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Emerging Markets                                 

 Emerging-market stocks advanced for a second day after Iran agreed to limit its nuclear 
program, bolstering appetite for riskier assets. The MSCI Emerging Markets Index added 
0.14% or 1.46 points to close at 1,010.63. 

 
Sources: Bloomberg, Briefing.com, Business World, CNN, Inquirer, PhilStar, Reuters, WSJ 


