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MARKET INDICATORS 
As of November 27, 2013  

Index/ Bond 
Index 

Level/Yield 
DoD 

Change 
DoD % 
Change 

PSEi 6,053.87 28.50 0.47% 

Dow Jones 16,097.33 24.53 0.15% 

S&P 500 1,807.23 4.48 0.25% 

NASDAQ 4,044.75 27.00 0.67% 

MSCI Asia ex-Japan 553.39 1.95 0.35% 

MSCI Emerging Market 1,008.81 3.41 0.34% 

5 Yr FXTN 2.72 -  

10 Yr US Treasury 2.74 3 bps  

USD/PHP 43.69 -0.05 -0.10% 
Source: Bloomberg 

 
NEWS IN THE PHILIPPINES 
 
GDP Slows at 7% in 3Q; Gov’t Infra Spending Up 34% In First 9 Months; Investments 
Up 26% In Q3 

 Philippine economic growth slowed in the 3rd quarter but chugged along at the higher end 
of the government’s full-year target. In a press conference today, National Economic and 
Development Authority (NEDA) Director-General Arsenio Balisacan said Philippine gross 
domestic product (GDP) frowth came in at seven percent in the July to September period, 
bringing the nine-month tally to 7.4 percent. 

 Public infrastructure spending increased in the first three quarters of the year as the 
government pushed ahead with its agenda of keeping the Philippines among the fastest-
growing economies in Asia. The Department of Budget and Management reported that, from 
January to September, disbursements for infrastructure rose year on year by nearly 34 
percent to P183 billion.  

 Approved investments of foreign and Filipino nationals reached P189.4 billion in the third 
quarter of 2013, a 26 percent increase from P150.3 billion in the same period last year, the 
National Statistical Coordination Board (NSCB) said in a report. 

 
Local Bond Market 

 The yield of the benchmark 5-year bond was unchanged at 2.72%. 
 The yields of bonds were mostly unchanged with 5 tenors flat, 4 falling, and 3 rising. Most 

short term yields were unchanged.    

 Daily Matters 
November 28, 2013 

http://www.atram.com.ph/


  
 

 Your Asian Investment 

Manager 

The content on this material is provided for information purposes only and should not be considered as investment advice. This document is not a solicitation or an offer 
to buy or sell any securities or related financial products.  While this document was prepared with reasonable care, no guarantee is given as to the accuracy and 
completeness of the information herein.  Information and/or views contained herein are for information only and based on data that ATR KimEng Asset Management 
(ATRAM) has researched.  However, ATRAM does not represent that the information and/or views are accurate or complete, and these should not be relied upon as 
such.  Any person receiving this document must make his/her own investigation and satisfy him-/herself as to the accuracy and completeness of the information and/or 
views. Any information or opinion expressed in this document is subject to change without prior notice. This document may not be reproduced or distributed without 
written consent from ATR KimEng Asset Management. 

Philippine Stocks                                                                    

 Buying momentum allowed the main index to strengthen its hold in the 6,000 territory for 
the second straight day. The Philippine Stock Exchange index (PSEi)gained 0.47 percent or 
28.50 points to 6,053.87. 

 
Philippine Peso 

 The peso snapped maintained its strong upward momentum yesterday as the greenback fell 
against the euro, pulled down by weaker-than-expected consumer confidence in the United 
States. The local currency closed 0.10% or 5 cents lower at 43.69. 

 

NEWS AROUND THE WORLD 
 
Jobless Claims in U.S. Unexpectedly Fall to Lowest in Two Months; Drop in Durables 
Orders Points to Slow Investment 

 The number of jobless claims in the week ended Nov. 23 unexpectedly declined by 10,000 to 
316,000, the fewest in two months, according to figures from the Labor Department. The 
median forecast of 44 economists surveyed by Bloomberg projected an increase to 330,000. 
Applications reflect weekly firings and typically wane before employment growth 
accelerates. The economy added a more-than-forecast 204,000 jobs in October, according to 
figures from the Labor Department issued Nov. 8.  

 Orders for durable goods dropped in October, pointing to a slowdown in U.S. business 
investment that will curb U.S. economic growth this quarter. Bookings for goods meant to 
last at least three years decreased 2 percent after a 4.1 percent gain in September, the 
Commerce Department reported today in Washington. 

 
 

US Stock Market 

 US stocks Wednesday rose to new records following a stream of mixed economic data on 
the eve of the Thanksgiving holiday. (Dow Jones 0.15% 16,097.01; NASDAQ 0.67% 
4,044.75; S&P 500 0.25% 1,807.24) 

 
 

Asian Stocks 

 Asian shares were a little changed on Wednesday. The MSCI Asia-Ex Japan Index rose 0.35% 
or 1.95 points to close at 553.39. 

 
 
Emerging Markets                                 

 Emerging-market stocks slightly gained. The MSCI Emerging Markets Index added 3.41 
points or 0.34% to close at 1,008.81. 

 
Sources: Bloomberg, Briefing.com, Business World, CNN, Inquirer, PhilStar, Reuters, WSJ 


