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MARKET INDICATORS 
As of November 28, 2013  

Index/ Bond 
Index 

Level/Yield 
DoD 

Change 
DoD % 
Change 

PSEi 6,169.96 116.09 1.92% 

Dow Jones 16,097.33 - - 

S&P 500 1,807.23 - - 

NASDAQ 4,044.75 - - 

MSCI Asia ex-Japan 555.28 1.89 0.34% 

MSCI Emerging Market 1,012.02 3.21 0.32% 

5 Yr FXTN 2.73 1 bp  

10 Yr US Treasury 2.74 -  

USD/PHP 43.74 0.05 0.11% 
Source: Bloomberg 

 
NEWS IN THE PHILIPPINES 
 
BSP Says High Growth Sustainable 

 The Bangko Sentral ng Pilipinas (BSP) said the country’s growth in the third quarter 
showed the effectiveness of current monetary policy settings in spurring economic activity. 
BSP Governor Amando M. Tetangco Jr. added that the economic data released Thursday by 
the National Statistics Coordinating Board (NSCB) proved the country’s recent boom was a 
result of strong fundamentals. “The gross domestic product (GDP) performance in the third 
quarter attests to the underlying constructive dynamics of the economy,” Tetangco said in a 
statement. 

 
Local Bond Market 

 The yield of the benchmark 5-year bond rose by 1bp at 2.73%. 
 Prices of local government securities sank amid a light trading day following a statement by 

the central bank that inflation may pick up in November. On average, yields climbed by 2.17 
basis points led by the belly which rose by 5.95 basis points. The short-end of the curve, 
likewise, increased by 3.50 basis points while the long-end of the curve dropped by 5.887 
basis points.    
 
 
 

 Daily Matters 
November 29, 2013 

http://www.atram.com.ph/
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Philippine Stocks                                                                    

 The local equities market continued its rebound for a third day, as resilient GDP growth of 
7% in Q3 refocused investors' attention on the country’s superior fundamentals. Foreigners, 
however, continued to be net sellers at Php 0.74 billion. The PSEi jumped 116.09 points or 
+1.92% to 6,169.96. 

 

Philippine Peso 

 The Philippine peso weakened against the greenback as positive economic data from the US 
suggested that the Fed may begin to taper its bond-purchasing program sooner than 
anticipated. The USD/PHP pair surrendered 5 centavos to close at 43.74. 

 

NEWS AROUND THE WORLD 
 
Japan’s Price Gauge Rises Most Since ‘98 

 A gauge of Japan’s prices rose the most in 15 years in a sign Prime Minister Shinzo Abe is 
making progress in stamping out deflation. Prices excluding energy and fresh food rose 0.3 
percent in October from a year earlier, the statistics bureau said today in Tokyo. The median 
estimate of 19 economists surveyed by Bloomberg News was for a 0.2 percent increase. 

 
 

US Stock Market 

 Closed for the Thanksgiving Holiday. 

 
 

Asian Stocks 

 Asian markets climbed Thursday following a Wall Street rally. The MSCI Asia-Ex Japan Index 
rose 0.34% or 1.89 points to close at 555.28. 

 
 
Emerging Markets                                 

 Emerging-market stocks gained with Brazil stocks rising the most. The MSCI Emerging 
Markets Index added 3.21 points or 0.32% to close at 1,012.02. 

 
Sources: Bloomberg, Briefing.com, Business World, CNN, Inquirer, PhilStar, Reuters, WSJ 


