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MARKET INDICATORS 
As of November 5, 2013 

Index/ Bond 
Index 

Level/Yield 
DoD 

Change 
DoD % 
Change 

PSEi 6,519.58 -23.81 -0.36% 

Dow Jones 15,618.22 -20.90 -0.13% 

S&P 500 1,762.97 -4.96 -0.28% 

NASDAQ 3,939.86 3.27 0.08% 

MSCI Asia ex-Japan 551.10 -2.85 -0.51% 

MSCI Emerging Market 1,016.30 -10.76 -1.05% 

5 Yr FXTN 2.62 -5 bps  
10 Yr US Treasury 2.67 7 bps  
USD/PHP 43.20 -0.12 -0.27% 

Source: Bloomberg 

 
NEWS IN THE PHILIPPINES 
 
October Inflation Rises 

 National Statistics Office (NSO): Inflation picked up in October as prices rose after a 
typhoon hit food-producing provinces in Luzon. Headline inflation climbed to 2.9%, a 7-
month high, from 2.7% in September. Core inflation, which excludes products susceptible 
to volatile price movements such as food and energy, also accelerated to 2.5% in October, 
from 2.3% the previous month. With the result being at the low end of the 2.8% to 3.6% 
forecast of the Bangko Sentral ng Pilipinas (BSP) for the month, the policy settings of the 
central bank remained appropriate. 

 
 
Local Bond Market 

 The yield of the benchmark 5-year bond slid 5 bps to close at 2.62%. 
 The yields of bonds mostly fell with 7 tenors falling, 3 rising, and 2 unchanged. Most 

medium and long term tenors dropped. 
 
 
 
 
 
 

 Daily Matters 
November 6, 2013 

http://www.atram.com.ph/
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Philippine Stocks                                                                    

 The Philippine stock market slumped for a third consecutive day as investors wait for 
further releases of Q3 corporate earnings and US employment data due this Friday. The 
Philippine Stock Exchange index (PSEi) lost 0.36% or 23.81 points to close at 6,519.58. 
Market breadth was negative with losers outnumbering gainers 83 to 67 while 35 issues 
were unchanged. 

 

Philippine Peso 

 The peso led gains among emerging Asian currencies as regional units recovered after the 
US Federal Reserve stated it was in no hurry to start tapering its stimulus. The local 
currency closed by 0.27% or 12 cents lower at 43.20. 

 

NEWS AROUND THE WORLD 
 
Eurozone Trims 2014 Growth Forecast; UK Services Accelerates the Fastest in 16 
Years 

 European Union: The European Commission cut its 2014 growth forecast for the 17-nation 
Eurozone to 1.1% from 1.2% as emerging market demand may not be as strong as initially 
expected. The economy is predicted to shrink by 0.4% this year, in line with estimates. 

 Markit Economics: UK services growth unexpectedly accelerated at its fastest pace in 16 
years in October, with the gauge of the activity climbing to 62.5 from 60.3 in September. 
This is the highest since May 1997. 

 
 

US Stock Market 

 US stocks retreated while still hovering near all-time highs. Investors continue to watch and 
wait for economic reports for hints on when the Fed would most likely start tapering. (Dow 
Jones -0.13% 15,618.22; NASDAQ 0.08% 3,939.86; S&P 500 -0.28% 1,762.97) 

 
 

Asian Stocks 

 Asian stocks fell as the European Union trimmed its forecast for the economic bloc next year 
and raised its unemployment estimate as the economy struggles to regain momentum. The 
MSCI Asia-Ex Japan Index shed 0.51% or 2.85 points to close at 551.10. 

 
 
Emerging Markets                                 

 Emerging-market stocks declined to its lowest in almost a month, led by Turkish equities, 
on concerns that slower expansion in the Euro area will dent global growth. The MSCI 
Emerging Markets Index plunged 1.05% or 10.76 points to close at 1,016.30. 

 

Sources: Bloomberg, Briefing.com, Business World, CNN, Inquirer, PhilStar, Reuters, WSJ 


