
  
 

 Your Asian Investment 

Manager 

The content on this material is provided for information purposes only and should not be considered as investment advice. This document is not a solicitation or an offer 
to buy or sell any securities or related financial products.  While this document was prepared with reasonable care, no guarantee is given as to the accuracy and 
completeness of the information herein.  Information and/or views contained herein are for information only and based on data that ATR KimEng Asset Management 
(ATRAM) has researched.  However, ATRAM does not represent that the information and/or views are accurate or complete, and these should not be relied upon as 
such.  Any person receiving this document must make his/her own investigation and satisfy him-/herself as to the accuracy and completeness of the information and/or 
views. Any information or opinion expressed in this document is subject to change without prior notice. This document may not be reproduced or distributed without 
written consent from ATR KimEng Asset Management. 

@ 

 

  
 
 

MARKET INDICATORS 
As of November 18, 2013 

Index/ Bond 
Index 

Level/Yield 
DoD 

Change 
DoD % 
Change 

PSEi 6,343.25 -3.15 -0.05% 

Dow Jones 15,976.02 14.32 0.09% 

S&P 500 1,791.53 -6.65 -0.37% 

NASDAQ 3,949.07 -36.90 -0.93% 

MSCI Asia ex-Japan 555.55 10.26 1.88% 

MSCI Emerging Market 1,025.30 20.13 2.00% 

5 Yr FXTN 2.63 -  
10 Yr US Treasury 2.67 -4 bps  
USD/PHP 43.63 -0.03 -0.07% 

Source: Bloomberg 

 
NEWS IN THE PHILIPPINES 
 
Banks Drive Financial System Expansion; PH Hunger Eases in Q3 

 Bangko Sentral ng Pilipinas (BSP): The country’s financial system continued to grow during 
the first 9 months of the year, led by universal, commercial and thrift banks. Total resources 
of the Philippine financial system rose by 17.27% to P11.692 trillion from the P9.97 trillion 
recorded during the same period last year. Bank’s resources accounted for P9.436 trillion, 
up by a fifth from the P7.867 trillion a year ago. Meanwhile, non-banks posted a 7.22% 
growth to P2.256 trillion from P2.104 trillion.  

 Social Weather Stations (SWS): Filipino families who suffered involuntary hunger at least 
once in the past 3 months declined in September with the overall hunger incidence falling 
to 17.9%, equivalent to 3.9 million families, from 22.7% or 4.9 million families in June. The 
survey defined hunger as involuntary suffering due to lack of anything to eat. However, the 
report cautions that the Q3 survey was conducted before super typhoon Yolanda destroyed 
most of the central Philippines. 

 
 
Local Bond Market 

 The yield of the benchmark 5-year bond was unchanged at 2.63. 
 The yields of bonds mostly dropped with 6 tenors falling, 4 rising, and 2 issues unchanged.  
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Philippine Stocks                                                                    

 The Philippine stock market tumbled as profit taking weighed on share prices. The 
Philippine Stock Exchange index (PSEi) dipped 0.05% or 3.15 points to close at 6,343.25. 
Market breadth was negative with decliners beating gainers 74 to 61 while 50 issues were 
flat. 

 

Philippine Peso 

 The peso strengthened against the greenback and tracking emerging Asian currencies. The 
local currency closed 0.07% or 3 cents lower at 43.63. 

 

NEWS AROUND THE WORLD 
 
US Homebuilder Sentiment Maintains Four Month Low 

 The National Association of Home Builders/Wells Fargo: Confidence among US 
homebuilders steadied in November at a 4 month low as buyer interest and sales outlook 
slumped. The Washington-based group’s builder sentiment gauge was unchanged at 54, 
from a revised October reading that was weaker than initially estimated. Readings above 50 
meant that more respondents reported good market conditions.  

 
 

US Stock Market 

 US stocks managed to hit an intraday milestone yet failed to close at record levels. The Dow 
pierced the 16,000 mark while the S&P charged past 1,800 but both lost steam during the 
afternoon. (Dow Jones 0.09% 15,976.02; NASDAQ -0.93% 3,949.07; S&P 500 -0.37% 
1,791.53) 

 
 

Asian Stocks 

 Asian stocks climbed for a third day as investors welcomed the prospects of an extended 
stimulus in the US and real economic reform in China. The MSCI Asia-Ex Japan Index surged 
1.88% or 10.26 points to close at 555.55. 

 
 
Emerging Markets                                 

 Emerging-market stocks advanced for a third straight session after China vowed to push for 
its broadest expansion in economic freedoms since the 1990s. The MSCI Emerging Markets 
Index leaped 2.00% or 20.13 points to close at 1,025.30. 

 

Sources: Bloomberg, Briefing.com, Business World, CNN, Inquirer, PhilStar, Reuters, WSJ 


