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MARKET INDICATORS 
As of December 15, 2014  

Index/ Bond 
Index 

Level/Yield 
DoD 

Change 
DoD % 
Change 

PSEi 7,275.62 51.41 0.71% 

Dow Jones 17,180.84 -99.99 -0.58% 

S&P 500 1,989.63 -12.70 -0.63% 

NASDAQ 4,605.16 -48.44 -1.04% 

MSCI Asia ex-Japan 553.40 -4.29 -0.77% 

MSCI Emerging Market 924.06 -14.35 -1.53% 

5 Yr FXTN 3.27 -  

10 Yr US Treasury 2.12 4 bps  

USD/PHP 44.68 0.11 0.24% 
Source: Bloomberg 

 
NEWS IN THE PHILIPPINES 
 
OFW Remittances Up 6.9% in October; More Recipient Families Allocate Remittance 
Funds for Savings and Investments 

 Bangko Sentral ng Pilipinas (BSP): Remittances – cash and non-cash – sent home by 
Filipinos overseas continued to increase in October on the back of sustained demand for 
Filipino workers abroad. Data showed remittances went up 6.9 percent to $2.458 billion in 
October from the same month last year, bringing the 10-month tally to $22.02 billion. 

 In another news from BSP, more recipient families of remittances from Filipinos abroad 
allocated funds for savings and investments. The BSP’s most recent Consumer Expectations 
Survey (CES) showed that families with at least one overseas Filipino worker (OFW) that 
allocated part of their remittances for savings increased to 42.1% in the fourth quarter from 
just 39.7% in the previous quarter. 

 
Local Bond Market 

 The yield of the benchmark 5- year bond was unchanged at 3.27.  
 Amid thin volumes, the local fixed income market saw relatively more action in the short 

ends rather than the long-tenored bonds. The drop in U.S. Treasury rates did nothing to 
boost buying interest. On average, the yield curve inched upward by 0.04 basis   points with 
the short and belly of the curve decreasing by -1.3 and -0.7 basis points, respectively. The 
long-end of the curve on the other hand rose by 3 basis points. 
 

 Daily Matters 
December 16, 2014 

http://www.atram.com.ph/
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Philippine Stocks                                                                    

 The local equities market bucked the regional trend, managing to post gains, on 
expectations that continued low oil prices will support the country’s economic growth 
resilience. The PSEi gained 51.41 points (+0.71%) to close at 7,275.62. 

 
Philippine Peso 

 The Philippine Peso lost ground against the greenback due to high demand of the US Dollar. 
This was caused by a risk-off sentiment caused by the continued tumble of crude oil. The 
Philippine peso gained 11 centavos to end the day at 44.68. 

 

NEWS AROUND THE WORLD 
 
U.S. Factory Production Accelerates in Sign of Economy's Strength; US Homebuider 
Sentiment Tickled  Lower in December; Japan Big Manufacturers' Mood Worsens 
Slightly in Q4 

 U.S. manufacturing output recorded its largest increase in nine months during November 
and coupled with an upward revision to October data climbed past its pre-recession peak. 
Manufacturing production rose 1.1% (Market estimate: +0.5%), from a revised increase of 
0.4% in October (Previous: +0.2%), led by a 5.1% spike in automobile production following 
three straight months of decline. 

 National Association of Home Builders: The index of builder confidence in the market for 
new single-family homes declined one point to a seasonally adjusted 57 (Market estimate: 
59). 

 Japanese big manufacturers' sentiment worsened slightly in the three months to December 
but corporate spending plans were strong highlighting the uneven recovery brought by 
premier Shinzo Abe's stimulus policies. The headline index for big manufacturers' 
sentiment worsened by 1 point from three months earlier to plus 12 in December, the Bank 
of Japan's quarterly tankan survey showed. 

 
 

US Stock Market 

 U.S. stocks retreated for a fifth day as another leg down in oil prices offset some punchy 
manufacturing / industrial production data. The Dow Jones Industrial Average dropped 
99.99 points, or 0.58%, to 17,180.84. The S&P 500 slid 12.70 points, or 0.63%, to 1,989.63. 
The Nasdaq skidded 48.44 points, or 1.04%, to 4,605.16. 

 
Asian Stocks 

 Asian markets fell on Monday as oil remained near five-year lows, while investors in Japan 
shrugged off Prime Minister Shinzo Abe’s decisive re-election and focused instead on the 
faltering economy. The MSCI Asia-Ex Japan Index declined by 4.29 points or 0.77% to 
553.40. 
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Emerging Markets                                 

 Emerging-market stocks retreated to a 10-month low and currencies fell as oil extended its 
decline to the weakest level in five years. The MSCI Emerging Markets Index shed 14.35 
points or 1.53% to 924.06. 

 
Sources: Bloomberg, Briefing.com, Business World, CNN, Inquirer, PhilStar, Reuters, WSJ 

http://topics.bloomberg.com/emerging-markets/

