
 

 Your Asian Investment 

Manager 

The content on this material is provided for information purposes only and should not be considered as investment advice. This document is not a solicitation or an offer 
to buy or sell any securities or related financial products. While this document was prepared with reasonable care, no guarantee is given as to the accuracy and 
completeness of the information herein. Information and/or views contained herein are for information only and based on data that ATR KimEng Asset Management 
(ATRAM) has researched. However, ATRAM does not represent that the information and/or views are accurate or complete, and these should not be relied upon as 
such. Any person receiving this document must make his/her own investigation and satisfy him-/herself as to the accuracy and completeness of the information and/or 
views. Any information or opinion expressed in this document is subject to change without prior notice. This document may not be reproduced or distributed without 
written consent from ATR KimEng Asset Management. 

@ 

 

 

 
 

MARKET INDICATORS 
As of October 8, 2012     

Index/ Bond 
Index 

Level/Yield 
DoD 

Change 
DoD % 
Change 

PSEi 5,434.13 -5.71 -0.10% 

Dow Jones 13,583.65 -26.50 -0.19% 

S&P 500 1,455.88 -5.05 -0.35% 

NASDAQ 3,112.35  -23.83  -0.76% 

MSCI Asia ex-Japan 517.34 -5.64 -1.08% 

MSCI Emerging Market 997.93 -11.23 -1.11% 

5 Yr FXTN 4.31 2 bps  

10 Yr US Treasury 1.74 0 bps  

USD/PHP 41.49 0.04 0.08% 
Source: Bloomberg 

 

 

NEWS IN THE PHILIPPINES 

World Bank Upgrades Philippine Growth Outlook Again 

 Despite downgrading its growth forecast for East Asia and the Pacific region, the World 
Bank revised upwards its gross domestic product (GDP) growth outlook for the Philippines 
from 4.6% to 5%. The original 4.6% growth forecast was already an upward revision from 
its original start-of-the-year forecast of 4.2%, driven mainly by the country’s impressive 
6.4% GDP growth in the first quarter of 2012. 

 
 
Local Bond Market 

 The yield of the 5-year benchmark bond rose 2 bps to close at 4.31%. 
 Yields of benchmark bonds were generally lower across the board yesterday, save the 3, 5, 

10, and 25-year issues which rose. 
 

Philippine Stocks 

 Local stocks inched lower on Monday as it mirrored regional weakness after the World 
Bank’s slower growth forecast for the East Asia and the Pacific region soured investor 
sentiment. The Philippine Stock Exchange index (PSEi) fell 0.10% or 5.71 points to close at 
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5,434.13. Market breadth was still positive as gainers outnumbered losers 82 to 77, while 
47 stocks were unchanged. 

 

Philippine Peso 

 The peso was slightly weaker against the US dollar on Monday as favorable US employment 
data from last Friday and slower Asia Pacific growth forecasted by the World Bank lifted 
sentiment towards the dollar. The peso closed 4 centavos higher at 41.49. 

 

NEWS AROUND THE WORLD  

World Bank Cuts Asia Growth Forecast 

 The World Bank on Monday cut its growth forecast for Asia as weakening demand for East 
Asia’s exports slows the regional economy. It cut its Asian growth forecast to 7.2% in 2012 
from 7.6% in May and lower than last year’s forecast of 8.2%. 

 
 

US Stock Market 

 US stocks closed lower on light trading on Monday as investors stayed on the sidelines 
worried about slowing global growth. (Dow Jones -0.19% 13,583.65; NASDAQ -0.76% 
3,112.35; S&P 500 -0.35% 1,455.88) 

 
 

Asian Stocks 

 Asian markets fell on Monday as concerns over slowing Asian growth overshadowed 
positive US employment data released last Friday. The MSCI Asia ex-Japan index fell 1.08% 
or 5.64 points to close at 517.34. 

 Markets in Sydney, Seoul, Hong Kong, and Shanghai fell while the Tokyo market was closed 
for a holiday. 

 

Emerging Markets  

 Emerging market stocks on Monday dropped by its biggest decline in over a week on falling 
commodity prices and as investors were spooked by Spain who did not seem to be keen on 
asking for a bailout package. The MSCI Emerging Markets Index fell 1.11% or 11.23 points 
to close at 997.93.  

 

Sources: Bloomberg, Briefing.com, Business World, CNN, Inquirer, PhilStar, Reuters, WSJ 


